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Tur Investor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SupPLeMuNT to 
| the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
i summary of the Reports of the Companies for the present 
| year as will enable Investors to judge of their position. 
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the corresponding Numbers in 1866, 1867, and 1868, will 
give, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three 

Years, the Latest Quotations for 1868, a Complete Direc- 

tory, the Markets where each Security is chiefly dealt in, a 

financial History of the Year, besides Memoranda relating 

to the Financial Position of Foreign and Colonial Govern- 

ments, to Railways, ge., fe. A copious Index wili be 

added for purposes of reference. 


This Double Number, so as to contain the Latest Information of 
the Year, will be published on Saturday, the 1st of January. 
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| THE PUBLICITY OF JOINT STOCK COMPANIES’ 

|. PROSPEOTUSES AND RELATIVE DOCUMENTS. 

| Wirnovr offending against the rule which prohibits com- 
ments on cases while in course of trial before a jury, we may 

; at least refer to one point which has cropped up in the trial 

| of Overend and Gurney’s directors. That point is the ex- 

| Pediency of the present practice of publishing a prospectus only 
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—the articles of association and relative documents being 
permitted to lie at some office more or less convenient for 
inspection. It comes up in Overend’s case through the asser- 
tion of the prosecution thit one of the deeds—the second 
deed—was purposely concealed ; that if its contents had been 


known no shareholder would have taken shares; but in point 


of fact it appeared that if the deeds had existed no one 
would have looked at them. Only one witness was called 
who said he had gone to see the “deed” referred to in the 
prospectus; the others answered very much like the prose- 
cutor, that if the prospectus had referred to “deeds ” instead 
of “deed” they would probably not have taken the trouble 
to go and inspect them. The lesson is a remarkable one as 
to the folly with which shareholders, according to the Lord 
Chief Justice’s phrase, take things for granted; but this is 


not the whole that can be said on the matter. 


The question suggested to us is whether much good might 
not be done by compelling the publication, not only of the pro- 
spectus but of the articles of association and documents referred 
to init. Granted that would-be shareholders are negligent,— 
that if they take things for granted while information is open 
to them, they have little to complain of when disagreeable 
consequences ensue; still there are practicul reasons why 
information in such matters should be, a3 if were, thrustbe- 
fore them, and not simply made accessible. In actual busi- | 
ness there is a great differenc> between having the informa. | 
tion at hand and having to look for it. At the best it can 
hardly be said that examining a long deed in an office is the 
same thing as having a printed copy which may be freely 
used. It is not every one who could pick up the sense of a 
legal document in that way. More than this, you cannot | 
submit the documents which only lie at an office for 
inspection to a friend whose opinion you would like; 
and you are not likely to hear comments upon them by friends | 
or acquaintances who would form an opinion if the matter 
was conveniently before them, though, having no intention to 
subscribe themselves, they will not take the trouble of 
spending an hour or two of the business day in a soli- 
citor’s office to satisfy mere curiosity. This disadvantage of 
not being able to procure extraneous comments is really very | 
great. There is at least one friend of the general public— | 
the Press—which would be sure to make its comments in all 
important cases, if it only had the information. But, for the 
comments of the Press, it is above all things necessary that 





nothing should be written about but what is printed and in | 
everybody's hands. It would be enormously difficult and most | 
unsafe to publish remarks in a journal, under heavy responsibi- 


lity, relying only on impressions from the perusal of documents || 


which were not in one’s possession. Possibly the companies | 
cencerned might furnish copies if asked for; but the practical 


inconvenience of getting these things as a favour, if they are |} 


got at all, is insuperable. The false position in which a 
journal would be put by asking the favour of documents from 
people on whose proceedings it might have to comment un- | 
favourably, need not be pointed out. | 

We do not say that the slight practical change proposed | 
would prevent all gross cases of mischief, but we believe the | 
advantage to the public would be considerable. Every trans- 
action at the starting of a company would at least be before | 
the world in the exact legal shape which the promoters have | 
given to it, and there would bo less excuse to take things for | 
granted. There are ouly two objections to be made:—1. The | 





inexpediency of giving publicity to what are really private 4 
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affairs; and, 2. The expense of publication. But the first objec- 
tion would apply to the present law. A certain publication is 
deemed expedient, and is, in fact, necessary for the security of 
all parties; and we only propose to extend the rule of pub- 
lication to all material documents. If there is any good 
reason of policy for requiring joint-stock companies to make 
public certain facts regarding themselves, it applies to all the 
facts which we suggest should be made known. As tothe expense, 
it is plain that in the case of great concerns, the printing of 
all the documents, and the advertising of them in a prescribed 
way, say in the London Gazette, would be a bagatelle. The 
case of very small companies, really got up in a private 
manner, might be especially provided for; but in all cases 
where the public is appealed to by advertisement, there could 
be no room for objection on the score of expense. It is a final 
objection that if the law were altered, as we propose, the legal 
deeds would be made to contain less than they do. But this 
is to assume that the present forms of law may be taken advan- 
tage of to violate its spirit, which is that of publicity, and 
is rather a condemnation of the present rules. If there is to be 
concealment, when the law desires publicity, it will not be 
inexpedient to compel those who resort. to it to use illegal 
means, instead of shielding themselves under cumbrous forms. 

The matter we trust will not be lost sight of in the next 
legislation on limited companies. Nothing would make that 
class of enterprise more secure than the certainty that all the 
initial proceedings are exposed to public comment. In 
spite of every precaution disasters would probably happen, 
but a great step to prevent them would have been taken. 





- 





THE AMERICAN HINT. 
Tae Government of the United States have, as it appears from 
@ paragraph in the New York Times, intimated to Lord 
Clarendon, through Mr Motley, that the United States would 


be quite willing to re-open negotiations with England on 
the subject of the Alabama claims, on condition that those 
negotiations should be re-opened in Washington rather than 
in London,—the reason given being in effect that the 
people of the United States can rely on their Chief Secretary, 
who lives amongst them, for not yielding to the flatteries 
and cajoleries of English despatches, but that they would not 
feel much confidence in their Minister, Mr Motley, whose 
clearness of vision might, it is suspected by the people, become 
confused amidst the attractions of aristocratic dining-tables 
and drawing-rooms. That our Minister in Washington, Mr 
Thornton, is not likely to suffer in the same way,—either 
owing to the want of social attractions in Washington or to 
the greater firmness of the English temperament in this 
respect,—-we are also assured by the New York Times, and 
of course we are quite ready to accept the assurance, 
though we must say on behalf of Mr Motley, that the Ameri- 
can people appear to be unduly suspicious of the susceptibility of 
his temperament in this respect. Certainly, as far as we know, 
the very few Englishmen who trouble themselves to criticise 
the personal capacities of their various political agents abroad 
are not in the least disposed to fear that Mr Thornton will 
lose his balance under the fascinations of Washington society 
and acquiesce in terms of which Lord Clarendon would not 
approve; nor should we trouble ourselves about it even if it were 
j so, as we are in the habit of holding the chief and not the sub- 
ordinate responsible for the mistakes which thechief must neces- 
sarily sanction. Indeed we are quite unable to put any serious 
| interpretation on tae sort of condition which the American 
Government seems to have imposed on the renewal of negotia- 
tions,—except this, that as the people of the United States are 
the offended party, and England is there regarded as the 
offender, they deem it a kind of concession to their dignity 
| that we should seem to be the applicant for reconciliation, and 
| they the recipients of our request. It is ridiculous to assert 
| that Mr Reverdy Johnson was in any way guilty of culpable 
| weakness in the terms which he agreed to last year, and 
which Mr Sumner so vehemently denounced. What he did 
| do to offend the nation he represented was to make many 
convivial speeches of a highly panegyrical nature on 
English society and English virtues at a time when 
the Americans would have preferred to see their Minister 
turn a cold response to English hospitalities; but then he 
certainly took change for his kind words, in the shape of, many 
substantial concessions from us, nor do we see how the 
removal of the seat of negotiations to Washington would pre- 
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elude Mr Motley (if he were at all so inclined, which it jg 
notorious that he is not), from making the very same 
blunder over again. What is to prevent him from 
praising English dinners and English dimers to hj 
heart’s content during the leisure afforded him by Mr Fish’s 
personal superintendence of negotiations which might other. 
wise have fallen to his share? If he were, unhappily, 
to take this course, would the American Senate reject the 
fruits of Mr Fish’s severest labours on the ground that Mr 
Motley had misrepresented their tone of feeling in the 
interim? If they did they would scarcely be acting with 
greater singularity than they did last year when they rejected 
a Treaty which went far beyond the most sanguine of the 
Radical expectations of a few months previous, avowedly on 
the ground that it did not demand a general indemnity for 
the expense of a war which our policy was said to have in. 
definitely prolonged, but, as almost all close observers asserted, 
really on the ground that Mr Reverdy Johnson had appeared 
to them to be wheedling us out of it instead of haughtily/} 
demanding it as the price of peace. 


We are however very far from wishing to throw any sort 
of discouragement upon the proposal. We have never dis 
guised from ourselves that the escape of the Alabama was 
an event at which the American Government and people 
had a fair right to feel offended, and at which we in 
their places should have been almost certain to take 
grievous offence. This once admitted, we hold that whatever 
we can do in the matter of form that is pleasing to the 
rather susceptible temperament of the American nation, |; 
whether it seems to us reasonable or not that it should be go, 
we ought to do without reluctance or demur; and if they will 
be more likely to regard with favour any proposal of ours on 
the ground that it is made by Mr Thornton to Mr Fish, instead 
of by Lord Clarendon to Mr Motley, it will be ridiculous as 
well as wanting in dignity to put any difficulty in the way. 
During the previous negotiation Lord Stanley and Lord Claren- 
don conceded more than one point of form, and more than 
one point not by any means of mere form, in the hope of 
a satisfactory settlement, and we sincerely trust that we shall 
not be found more impracticable or fastidious now. As +o 
the substantial issue, however, we certainly feel a good deal of 
difficulty in conceiving how we are to come to any terms with 
the United States on which Mr Sumner could not make pre- 
cisely the same criticism which he passed on Mr Reverdy 
Johnson’s unfortunate treaty. To secure a successful result 
the American Government must really take into account 
how much the English people are quite certain not to yield, 
as well as how much they are almost equally certain to yield 
with pleasure, and it is in the view of helping them to under- 
stand this that we are now writing. 


In the first place, then, the English Parliament is quite 
certain to condemn any attempt to force us into an acknow- 
ledgment of and apology for general “ unfriendliness,”—the 
end to which the President’s Message seems to point—which 
it would certainly think utterly beyond the proper sphere 
of diplomatic discussion. For, first, it is impossible to deter- 
mine against whom such a charge is really even plausible; 
next, even if that were decided, it would be quite impossible | 
to determine what general unfriendliness means. The bit-! 
terest advocates of Southern independence doubtless regarded 
their policy as the truest friendship to the United States; and 
lastly, such a charge is simply impertinent—no nation Kaviog 
any right to inquire into the sentiments of another State so long | 
as its acts are those of a friendly State. It would be the most pre=| 
posterous blunder even to consider any apology, except for a) 
definite act of a kind injurious to the United States, and which 
it was clearly within our power to avoid. We hold then 
that any attempt on the part of Mr Fish to extract from usa 
general acknowledgment of our regret for the attitude of 
England would be of a most hopeless nature, not only because 
the majority of the English people were doubtless favourable 
to the North, and that at great apparent sacrifice to their own 
interests, but because the whole charge is utterly irrelevant, 
and would be one of the worst omen for the international 
relations of the future. 

In the next place the English Parliament is quite certain to | 
condemn any attempt to extract an apology for the early ae-| 
knowledgment of the belligerent rights of the South,—an’ 
attempt which we hope from General Grant’s Message) 
that he has made up his mind to waive. It is quite| 
certain that that acknowledgment was perfectly legal ; that it, 
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was advocated by many prominent politicians in the interests 
not of the rebellion but of the United States Government ; 
that it practically contributed enormously to the efficiency 
of the blockade by which the South was ultimately starved 
out; and that it was not proclaimed till the President of the 
Union had himself given us an official motive to proclaim it 
by publishing the order for the blockade of a great line of 
coast. This is all so clear to Englishmen of all parties that 
any attempt to revive this part of the controversy on the 
part of Mr Fish is certain to issue in an immediate failure. 


Tf these absurdities be avoided, we do not know that the 
American Government can well ask us to submit any point to 
arbitration which there would be any disposition in England 
to decline. Should the American Government even be so 
ill-advised as to press for a reference to an impartial authority 
of the point whether we might not be liable for a general 
contribution towards the expenses of the war, on the ground 
that the escape of the Alabama and her consorts caused an 
indefinite prolongation of the war, we do not suppose that 
there would be any serious objection entertained by the 
English public. We are, as far as we know anything of 
the public mind, all of us really anxious to submit what we 
have done or left undone to the judgment of a really 
impartial Court, and any consequence, whether special or 
general, of the escape of the Alabama, would no doubt be a 
fair question for such a Court to consider, though we do not 
conceal our impression that the American Government 
will lose a great deal more by exaggerating its grievances than 
by stating them moderately, and in a practical fashion. Still we 
do not doubt that all details of this sort are for them to con- 
sider, and that if Mr Fish would be’ satisfied with power to 
press on the arbiter not only the losses caused by the special 
depredations of the Southern cruisers, but also the injurious 
general effects caused to the Northern arms, he would find 
that no popular resistance would be opposed in England to 
such a demand. Indeed, that is the only point on 
which we can well conceive any substantial enlarge- 
ment of the terms of Mr Reverdy Johnson’s Treaty, and we 
cannot say that we should regard the concession as likely 
te improve the prospects of the general issue for the United 
States, unless at least they used it simply as a concession 
gratifying to their national pride and did not attempt to avail 
themselves practically of it before the Court of Arbitration at 
all, The truth no doubt is that the exploits of the Southern 
cruisers added to the length of the Southern resistance about 
as much as a hearty cheer from the shore might add to the 
length of a drowning man’s struggle for existence—so much 
aud no more. But if the United States are really likely to 
be content with these little concessions to their vanity, 
the removal of the negotiations to Washington, and the 
nominal enlargement of the matter to be submitted to arbi- 
tration, so as to include not only the question of negligence, 
and the immediate losses resulting therefrom, but the fancied 
stimulus to the general power of the insurgents, we do not 
suppose—whatever the Administration may say, for which, 
of course, we do not pretend to speak—that any popular 
objection would be raised in England. But after all is said, 
we doubt not that the impression of wise men will be that 
the American Senate was guilty of a gross blunder when 
it rejected Mr Reverdy Johnson’s treaty, and that it will 
hardly get so good, and certainly not substantially better, 
terms again. 

THE FRENCH GOVERNMENT AND THE ELECTIONS. 
Tue is a difficulty in the way of the French Government, 
that is of the Emperor, of his Ministers, and of the predo- 
minant party in the Chamber, which scarcely receives suffi- 
cient attention in this country, Up to the end of last Session 
the Ministry of the Interior openly claimed, and the Chamber 
had never refused, a right of “enlightening universal 
“ suffrage,” that is, of advising the electors to choose certain 
candidates. This right had been extensively exercised, and 
of course in a country like France had been extensively 
abused. The hierarchy of officials is very complete and 
reaches very low down, and as each, from the garde cham- 
pétre to the prefect, wished to acquire the favour of his supe- 
rior, the pressure was sometimes so great as to destroy all 
freedom of election. We say “ sometimes,” for complete as 
centralisation seems to be, it always breaks down in a district 
where the people happen to be strongly opposed to the 
Government, the officials we imagine being as human as 
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the remainder of the people. It was on the undecided, the 
careless, and the ignorant, that the pressure fell; but so great 
was their number that a third of the members were believed to 
be merely nominees of the Crown. Up to the election of 1869 
the Chamber always ratified these elections, and the country at 
large acquiesced in them; and at that election the same 
system was continued and even intensified, the growing resist- 
ance making the authorities more harsh. A. majority of 
members owed their election to official support and favour ; 
while about 55, a fifth of the house, might be considered 
simply nominees. When the Chambers assembled, how- 
ever, it was found thas a change had passed over France; 
that the country desired to transfer power to the Legisla- 
ture; and that a body of men elected to support personal 
government were expected to use their returns in order 
to overthrow it. The situation was, in French phrase, with- 
out logic, and the majority behaved as Frenchmen always do 
when their ideas and the facts are at variance—they wavered 
and swerved first to this side and then to that, voting to-day 
for the Imperial power which originally nominated them, 
and to-morrow in obedience to the electors who could throw 
them out. A majority-—the well-known 116—preferred on 
the whole to obey their constituents, but they were sorely put 
to it by the question of the doubtful elections. They, whose 
candidature owed its success to Imperial favour, did not like 
to expel candidates who owed it to Imperial support. The 
distinction was a little too fine for practical life. The 
Ministry of the Interior, for example, had seated M. Clement 
Duvernois, an extremely clever friend of the Emperor, by 
lavish bribery in the way of roads, bridges, and 
other advantages which the department of public works 
knows how to confer judiciously,—which was of 
course very improper,—but then the members required 
to expel him felt that they had only been protected a little 
less openly,—that they also were in a way the Minister's 
nominees. They did not like to act either against the power 
of yesterday, the Imperial Government, or the power of 
to-day, electoral opinion throughout France. 


If the difficulty of the members was great that of the 
Emperor was still greater. He could not expect new Minis- 
ters to begin a Parliamentary régime by defending un-Parlia- 
mentary elections. He could not expect his present Ministers 
to apologise for acts done in support of his personal power. 
His only logical course was to acknowledge that the Chamber 
had not been elected in order to conduct Parliamentary 
Government, and dissolve it, and from this he shrank. 
Such a step would be utter ruin tomembers whose only fault was 
devotion to his system, and it would lead to the election of a 
House perhaps too liberal to co-exist with the Empire. More- 
over, it is absolutely necessary to settle the Budget, and there 
are facts, such as M. Hausmann’s expenditure, which are 
really facts inherent in the Imperial system, and entirely in- 
defensible except upon the argument that personal rule was 
a good thing. No free Parliament would give M. Hausmann 
a bill of indemnity ; yet to refuse it is to refuse indemnity to 
the whole Imperial system, of which that expenditure was in 
a sense the key-stone. Without it, and the consequent trac- 
tability of the Parisian workmen, the system could not 
have endured so long. The Emperor therefore, pressed 
like the members by the imperfect logic of his posi- 
tion, appears to have resolved upon a course definite 
enough in reality but upparently vacillating, M. For- 
cade de la Roquette was retained in power to defend 
his own acts, while the moderate Liberals were informed that 
they should have control of the Administration, provided the 
exercise of the nominating power at the elections were con- 
doned. The terms, which are not radically unfair—the right 
of the Government to interfere in elections being a real part 
of the old system—would seem to have been accepted, and the 
majority, with M. Emile Ollivier at its head, has given a 
general support to the Government in confirming the elec- 
tions. In fact a new system is to be commenced with the old 
machinery, under a tacit promise that the former use of that 
old machinery shall be condoned. 

Whether such an arrangement as this can be made to work 
for any length of time may be considered doubtful. The 
new Ministry said to be about to assume power is a moderate 
one ; butif it attempts any great changes the majority, conscious 
of their origin, will be reluctant to follow it; and if it does 
not attempt them it will dissatisfy the country, which again 


can never be pleased to find itself governed by representa- 
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tives who, owing to the mode of their election, do not repre- 
sent it. It seems to us impossible that in a country 
like France so illogical a system should work well, 
and if it does not the alternative will be a dissolu- 
tion, to be followed by a free election, which will for the 
first time tell us what France really desires. The alternative 
however may be far off yet; and for the present we expect to 
see a weak Ministry perplexed between the Emperor on one 
| hand, with his high ideas of his prerogative as representative 
| of the people, and a fluctuating majority on the other hand, 
| from a consciousness that they were elected for a purpose 
| which they are neither willing nor able to fulfil. 














Tue obscurity of the reports of French Ministers of Finance 
| is more than usually tantalising at the present moment. A 
real change of regime is taking place—Parliamentary be- 
coming substituted for personal government; it would be in- 
teresting to know the exact state in which the old regime 
| hands over the finances to the new. But as usual the report 
| which M. Magne has just published does not give information 
| on this point, which ought always to be the main point in the 
| Financo Minister's yearly summary. It is full of figures 
| about the Budgets which are open or about to be proposed ; 


- —————— 

| THE FINANCIAL CONDITION OF FRANCE. 
| 

| 


but it does not contain the figures for which, so far as the 
| public is concerned, everything else might be neglected, It 


does not specify the total expenditure and the total receipts 
| from taxes and revenues in any single year which is dealt 
with. We are glad to see that one of the causes of obscurity 
is henceforth to be removed, that the various Budgets into 
which the accounts are split up are to be brought together in 
a single law ; but the vice is so inveterate that we hardly ex- 
pect a speedy cure even under the Parliamentary system. 
Meantime we may try to make the best of the figures we get, 
and by comparing the report with previous ones, and with the 
| Budgets themselves, give some account of the real state of 
French finance. 


The effect of the present report to the ordinary reader, we 
may say, is wholly misleading. The superficial impression to 
be got from it is that although the figures are not clearly 
made out, there was a surplus of 1,000,000/ in 1868; that 
there will be another of 2,200,000/ at the close of the pre- 
sent year; that 1870 will also have a surplus; that the sink- 
| ing fund is operating, and at the end of next year will have 
supplied 4,000,000/ in four years for the reduction of the 
debt ; that the loan of last year is reducing the floating debt ; 
and that altogether with a progressive revenue the finances 
are very flourishing indeed. Now this is mostly an untrue 
account. It is not perhaps intentionally so, and strictly read 
the report yields a different result, but the variety of Budgets 
certainly gives room for a species of play upon words not 
easily checked. The one important omission seems to be of 
the fact that in the years in question; at least in 1868-69-70, 
part of the expense happens to be dealt with in a special ac- 
count and is met by loans. The Minister, to make his state- 
ment quite plain to the ordinary reader, should have kept this 
in mind; should have set against his so-called surpluses now 
the borrowing which was originally arranged for so-called 
special expenditure. We have to do little more than rectify 
the omission, and the real state of the account appears. 





Beginning with the year 1868, we find that according to 
the rectified Budget, which resembles the regular estimate of 
| the Indian Government, the receipts and expenses were fixed 
' thus :-— 
| 





Ordinary exponditure...............scccccsessesseseseces 63,780,000 
Extraordinary expenditure............ccccsecsessseseres 5,080,000 
68,860,000 
Ordinary receipts ...........ssseeeereeees £67,980,000 
Extraordinary receipts ........+..sesees 880,000 
— 68,860,000 





Actually we are now told there has been a surplus of 
1,000.000/ by an increase of revenue over the calculations—a 
surplus reduced to 720,000/ by the transfer of a portion of 
But then the special expen- 
diture, to which we have referred, was to amount in 
1868-69-70 to 7,600,000/. 





Apportioning this sum equally 
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among the three years we have the following as the real ao. 
count of 1868 :— 





For the year 1869 we obtain much the same result, 


£ 
70,004,000 
70,020,000 


The rectified expenditure was estimated at......... 
RUBE TOC = ccrtesisavoncessccvcesunncstenceseocosense 





£ 

Expenditure, 28 above ......scccccssececseecesesesseees 68,760,000 | 
Add share of special expenditure for armament... 2,533,000 
is | 
71,298,000 | 

Receipts, a8 above.......ccccsssccecseeees £68,860,000 
Surplus of actual over rectified re- 
CRI GDD cin veccdccte scons costes cesnsedeoece 720,000 
————_ 69,580,000 | 
PORTIS. vcistacensbccaneddindieaetttnbebak 1,718,000 


Estimated surplus ..,.......scsessssssssseees 16,000 
there is to be a surplus of receipts of 1,280,000/ over the 
estimate, and credits for expenditure have been annulled to 
the extent of 800,000/, there will be a so-called surplus of 
2,200,0002. But then the special expenditure has to be taken 
into account, which will alter the figures a good deal. The 
expenditure will then be— 











£ 
Ordinary and extraordinary expenditure as above 70,004,000 
Share of special expenditure ...........seesesceeeseeee 2,533,000 
72,587,000 f 
Less annulments of credit ..........ssresseccsserecesees 800,000 
71,787,000 i} 
And the receipts will be— 
Receipts, as above...........c0eseseeeee £70,020,000 
Surplus of actual over rectified re- 
GIDE ase cincyecencepecnnncsvoncsonecsesce 1,200,000 
———_ 71,220,000 
TIES un cosikincend<cenenqpatcanisadstnninde 517,000 


We suspect that this is putting the account too favourably— 
that another portion of the so-called receipt in both years 
is really from borrowing ; but what we have said shows how 
unreal is the surplus on which the Minister dwells. It is not 
quite certain besides that 1869 will turn out so favourably as 
expected. 

We need not follow out the figures for 1870 and 1871. 
The year 1870, however, for which a surplus equivalent to 
that of 1869 is expected, will also be a year of special ex- 
penditure, and the surplas will be subject to similar modifica- 
tions. Nor will the result be different if the special expen- 
diture has not been equally distributed over the three years. 
Most of the money may have been spent. In that case the 
real deficits of particular years will have been different but 
the balance will be the same. Stated generally, France would 
appear to have been spending in 1868 and 1869 about 
71,000,000/ or 72,000,0007 with an income of 68,000,000/ 
to 70,000,000/. In the previous year, 1867, the deficit was 
much higher, viz., about 7,000,000/ ; but that was the year 
of the Luxemburg difficulty. It is unfair, it will be said, to 
include the expense of transformiog the armament, which is 
not a normal expense; it ought to be left to a separate 
account, like the English fortification expenditure. But 
practically such refined distinctions must be disregarded, and 
the practice has been in England to show the fortification ex- 
penses in the final account of actual income and expenditure. 
In fact the finances of the old régime are handed over to the 
new in deficit. 


It remains to be seen what the Parliamentary Government 
of France will do for its finances. In one aspect the situa- 
tion is not unfavourable. Although the Empire, besides an- 
ticipating many resources, has added about 130,000,000/ to the 
consolidated debt of the country—which now stands at nearly 
500,000,000/, besides a floating debt of 32,720,000/—yet it 
is also true that the revenue has been and is progressive. 
The average increase, as may be gathered from the present 
report, is at least about 1,000,000. By this means the 
French Parliament, if it wills, can soon obtain a surplus to 
play with, even if the present income barely meets the ex- 
penditure. The Imperial Government has in fact missed for 
France the financial opportunity presented by the extraordi- 
nary material growth of most civilised communities during 
the last quarter of a century. It has spent all the money and 
more, instead of reducing taxation. But the opportunity is 
= yet over, and the Parliamentary Government will have a 
chance, 
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—$$ $$ 


ST 


— 
— 


haces 


$< —————————————— 
See cea. ah there erat in or a ae, 


Sa eh a ian dio ecimoemeeaaaeineaae 














The affair of the Turkish railroads does not appear to have 
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AUSTRIA. 
[FROM A CORRESPONDENT. | 


Vienna, November, 1869. 


Tas suicide of the unfortunate Count Wrattislau was among 
| the first fruits of that bad affair of the Wiener Bank to which 
I alluded in my last letter. The Count was present, and 
apparently in his usual spirits, at the dinner given by the Em- 
r to the Crown Prince of Prussia when His Royal Highness 
yisited Vienna on his way to the East. On his return home 
the same evening he dismissed his valet de chambre with 
orders not to disturb him, and the next morning he was found 
dead in a pool of blood. After three or four unsuccess- 
ful attempts, which must have been excruciatingly painful, 
he had stabbed himself through the heart with a Venetian 
er. 

The recent panic has had the good effect of clearing 
the Vienna market of many cobwebs. Oonfidence in bond /ide 
undertakings is partially restored, and the prices of shares are 
at a moderate quotation. There is no probability of a mone- 
tary crisis at Vienna so long as more than 320 million florins’ 
worth of the National Bank notes, in addition to 300 million 
| florins’ worth of State notes, remain in forced circulation. 





thrived any better since its transplantation from the financial 
field of Vienna. The construction of these lines of rail is a 
matter of paramount importance for Austria as well as 
Turkey, and indeed the whole of Western Europe has a 
common political interest in the early completion of them. Had 
half the money spent on the Orimean war been devoted to 
the construction of a complete system of railroads throughout 
European Turkev, it would doubtless have effected more for 
the permanence of the Turkish Empire and the peace of 
Europe than the fall of Sevastopol, or the Treaty of Paris. 
| But unfortunately neither Turkey nor Austria have the 
requisite funds for so vast and costly an undertaking, and 
many speculators have in vain attempted to raise them. 
M. Van der Vels, in connection with Count Laugrand, 
obtained some time ago from the Pacha a Firman for the 
execution of these lines, which he was unable to carry out. 
Last year, when almost every kind of speculation was eagerly 
taken up, this was considered a good one ; and many influen- 
tial speculators endeavoured to obtain the concession. The old 
concession to Messrs Van der Vels and Laugrand however stood 
in their way. The Austrian Government spared no effort to in- 
duce capitalists to engage in the affair, dwelling on the advan- 
tages which it would securs to Austria, and proposing to buy 
up the Van der Vels Concession, with a view to the settle- 
ment of the affairs of Count Laugrand, by whose insolvency 
the Emperor’s brother-in-law, Prince Turn and Taxis, had 
suffered heavy losses. Daoud Pacha, the Turkish Minister of 
Public Works, was then induced to come to Vienna upon this 
business; but, notwithstanding the support he received from 
the Government, he was unable to come to any satisfactory 
arrangement with the Vienna capitalists; and having con- 
vinced himself that there was nothing to be done here, he 
proceeded to Paris. M. de Hirsch then came to the rescue ; 
bought up the Van der Vels Firman, associated himself with 
Douad Pacha, and opened negotiations both with Paris 
bankers, and the Austrian Sudbahn Company. M. de Hirsch 
is the partner of a wealthy firm ; but his undertakings do not 
appear to have inspired much confidence at Vienna. 

The Sudbahn Company has the strongest possible interest 
in seeing the Turkish railroads carried out according to the 
plan advocated by the Austrian Government, viz., by lines 
from Constantinople and Salonica through Adrianople, and 
thence to Brad, at which point the Turkish lines would join 
the Austrian Sudbahn. According to this plan, the whole 
traffic would pass through Austria and be carried by the 
Sudbahn. ‘But here the Hungarian Government stepped in 
and opposed the plan of the Vienna Cabinet on behalf of 
Hungarian interests, as represented by the Staatsbahn. These 
two rival Companies—the Sudbahn and the Staatsbahn—are 
continually opposing each other, and endeavouring to thwart 
every arrangement which promises exclusive advantages to 
either of them. In short the present dualistic system, of 
which the two bases are at Vienna and Pestb, is one of com- 
mercial as well as political antagonism restrained by com- 
promise, 

After an exchange of very animated correspondence between 
the two Governments as well as the two Companies, it was 





i agreed that from the main line—(to be carried out as proposed 
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by the Austrian Government—from Salonica to Brad)—a 
branch line should be run, connecting Pristina, where the 
main line would cross the Southern frontier of Servia with 
Belgrade, and thence continued across the Northern frontier 
of Servia into Hungary as far as Kakinda, at which point it 
would join the Staatsbahn. According to this arrangement 
the Turkish traffic would be carried either from Salonica via 
Brad, through Austria by the Sudbahn, or from Salonica via 
Pristina and Belgrade, through Hungary by the Staatsbahn, 
the Hungarian Government granting the nevessary conces- 
sion for the completion of the branch line from Belgrade to 
Kakinda, 

During these negotiations the Sudbahn Company had re- 
solved to guarantee 8,000 francs per kilometre to the Turkish 
lines on condition— 

a. That the Turkish Government should guarantee 14,000f 

per kilometre; and 

b. That the Sudbabn should be the sole carrier, having the 

“ exploitation” of all the Turkish lines, and furnish- 
ing all the rolling stock. 


The directors of the Sudbahn at Vienna however have no 
power to pledge the Company to a decision of such importance 
without the sanction of the Paris board. The general manager 
of the Company therefore, who is supposed to have been 
personally interested in the adoption of the above-mentioned 
resolution, started for Paris in order to secure to it the sanction 
of the French board. Immediately after his departure from 
Vienna the directors of the Staatsbahn entered into conference 
with those of the Sudbahn, and convinced the latter of the 
imprudence of guaranteeing 8,000f per kilometre to lines which 
might not perhaps have sufficient traffic to cover the guarantee. 
Upon this the Vienna board, having changed its mind, entered 
into an agreement with the Staatsbahn not to proceed with 
the business of the Turkish railways without further exami- 
nation and the concurrence of the Hungarian Company ; the 
Staatsbahn, on its side, being equally pledged not to take up 
the Servian and Hungarian lines without the concurrence and 
partnership of the Sudbahn. 

The telegrams to this effect, when they reached Paris, 
knocked on the head the negotiations of M. de Hirsch and 
Daoud Pacha with the Sudbahn. M. de Hirsch aud the 
Pacha however lost no time in making other combinations. 
They formed at Paris a Societe d’ Exploitation, with a capital 
of 150 million franes, to take the place of the Sudbahn as 
carriers of the Turkish lines, with a guarantee of 8,000f per 
kilometre to the shareholders. But as Douad Pacha had no 
authority to sign any contract, except with the Sudbahn, His 
Excellency, accompanied by M. de Hirsch, returned to Oon- 
stantinople, and there obtained from the Sultan a new Firman, 
empowering these gentlemen to conclude the affair subject to 
the conditions agreed upon. Meanwhile the prospects of the 
financial and political worlds have not been encouraging, and 
M. de Hirsch has been obliged to offer extraordinary induce- 
ments to investment ia order to raise the requisite funds for 
his vast undertakings. The terms now offered are—issue of 
about two million of Turkish Obligations at 400f, bearing 
3 per cent. interest per annum; about one-third to be issued 
at once, with the option of the two other emissions in two or 
three years’ time, Besides the 3 per cent. interest there are 
to be six drawings per annum, with prizes of 600,000f, 
500,000f, 300,000f, and other minor amounts. 

The supposed cost of each debenture of 400f is 155f; the 
price of emission to the public 172f; but it is confidently 
stated that even at 155f a good profit will remain to the 
concessionaires. An additional and a large profit accruing 
from the construction of the lines is to be divided into three 
parts—one-third to the concessionaires of the Obligations; 
one-third to the concessionaires of the Société d’Ex. 
ploitation; and one-third to M. de Hirsch and friends, 
Finally, M. de Hirsch procured for himself and those with 
him an extra commission from the Turkish Government on 
the sale of each Obligation. And notwithstanding all these 
advantages, the Vienna capitalists at least seem to be shy 
of the affair. They think Turkey unable to pay such heavy 
interest and commissions, and “in what market” they ask 
‘could such an enormous number of Obligations be sold if 
by mischance we were left in the lurch with them?” It is 
generally anticipated that the right to quote them at the 
bourses of Paris, Brussels, or Berlin, would be impossible to 
obtain; and as regards Vienna, any direct Government 
intervention on their behalf is not likely to be tolerated: 
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Since I began this letter indeed it is rumoured here that 
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The receipts of the I.R. Staatsbahn Company were ‘a 
9 





the affair has fallen through, M. de Hirsch’s friends having | the week, from the 19th to the 25th of November, 621, 


withdrawn from it.. I know not if this be true; but it is 
certainly credible, as here we remember that the Turkish 
Consolidated Five per Cents. are at 42, subject to 14 per cent. 
annual amortisation. For if the value of Five per Cent. 
State stock be 42, what is the value of Three per Cent. 
Railway stock representing such an immense sum of money ? 
Probably not more than from 23 to 24, But M.de Hirsch 
demands for 400f, bearing 3 per cent. interest, as much as 
| 155—that is to say, 39 per cent. True there is indeed a 
| lottery attached, with six annual drawings. These may be cal- 
culated at from 5 to 6 per cent.; but if we reckon the 
Three per Cent. stock even at 25 per ceat. the result is :— 
Three per Cent. stock 25 per cent. 
Lottery 6 per cent. 


eee eee eee eeerereeeees 


31 per cent., and not 39 per cent. 

It is greatly to be desired however in the interests 
| both of Turkey and Austria—inieed of Europe—that these 
| railroads should be speedily constructed. Putting aside 
| geographical demarcations, which are now almost geographical 
| fictions, we must make up our minds to face this fact :—The 
| populations of Turkish and Austrian Croatia, the Herzegovine, 
Montenegro, the greater part of Dalmatia, Bosnia, Servia, and 
| Bulgaria, make up a population of about eight millions of Slaves, 
| who, whatever their local differences of sentiment or origin, are 
united in the desire, which annually grows more intense and 
| desperate, of political changes which promise them the inde- 

pendent possession of the whole of that territory stretching 
| across Northern Turkey from the Adriatic to the Black Sea. 

That aspiration is powerfully stimulated by the propaganda 
| of Moscow and the policy of Russia. The populations which 

it animates are semi-barbarous, some of them wholly barbar- 

ous, and difficult either to govern or oppose. They are ripe 

for revolt, and only await a favourable opportunity. Every 
| month which does not diminish the danger of such an up- 
| rising in the East increases it. A good strategic system of 
| railroads traversing these tracts would be the most efficient 
means of dealing with such a danger both now and hereafter. 
| But time is pressing. The recent defeat of the Austrian 
| troops in Dalmatia leaves it extremely doubtful whether the 
insurrection of the Bocchese can at any time be crushed 
without entering Montenegro, which is simultaneously the 
arsenal and the asylum of the rebels, and quite certain that 
all hope of crushing it before the spring must now be aban- 
doned. But meanwhile the insurrection of these barbarians 
commands the enthusiastic sympathy of all the Turkish slaves, 
and who can say what proportions that fact may give to it 
next spring’ And if this and other immediate dangers be 
averted, it still remains impossible to doubt that in a few—a 
very few—years’ time, when Russia will have completed her 
own system of Southern railroads, the Czar must become 
indisputable master of the destinies of Eastern Europe if 
the policy of the Western Powers leaves unforestalled those 
events whose coming shadows are even now darkly cast before 
them. 


That is no reasop however why capitalists should embark 


| on bad speculations, or the public be persuaded to invest in 


|}om good authority, that the gradual redemption of the 


| 
| 


| 


| 
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undertakings which are financially and commercially unsound. 
“ Heu! quoties fidem 


Mutatosque deos fiebit, . - 
* x * * * 


Qui nune te fruitur credulus aurea! ”’ 


| 


——is the wary answer of the Vienna capitalists to M. Hirsch. | 


The Credit Anstalt, the Rothschilds, and all the great Vienna 
firms, have resisted his golden temptations ; and M. Warrens, 
_in his Wochenschrift, which is the ablest financial paper here, 
| fulminates against the whole scheme. “We learn,” he says, 


| Turkish bonds, of which 750,000, and rather more than a 
million, are to be thrown on the market, is to cover a period 
| of not less than 104 years.” He dwells on the ‘“ monstrous 
| audacity of giving more than a century of credit to the 
| sick man, whose existence may perhaps be numbered by 
| months ;’’ he declares that the speculators in Turkish railroads 
care as much about the interests of Turkey as those of Cochin 
| China, and that it is all one to them whether the Turkish 


;| Empire lives or dies so long as they make money out of it, by 


| selling their shares and actions before the worthlessness of 
| them is discovered, caring “as little for the fate of their vic- 
| tims as Mons. Benazet for the fortunes of those to whom he 
} opens his gambling tables at Baden Baden !”’ 





| 


(against 659,472f1 for the corresponding period in 1868.) 
The total receipts amount to 29,030,640f (about 2,419,7000), 
against 27,993,814fl (2,334,817/ odd) in 1868, 

The receipts of the Sudbahn from the 19th to the 25th 
November were 618,603f1 (against 623,821f1 for the samg 
period in 1868) from the Austrian lines; and 537,0458 
(against 469,110f in 1868) from the Italian lines. The suy 
total of the Sudbahn’s receipts for the year 1868 was 
50,883,256f1 (about 4,240,2717.) 

The receipts of the LR. Danube Steam Navigation Com. 
pany for this year have been 11,099,476f (about 924,956)), 
against 27,993,814fl (2,332,817/) in 1848. 








BUSINESS NOTES. 


Vice-Chancellor James—re the Imperial Mercantile Credit 
Association (Limited), Payne’s case—has decided that a trang- 
fer of shares which had been registered was ineffectual, in 
consequence of the transfer stating that they were sold at the 
market price of the day, whereas the transferee was paid 5/ to 
take them ; and also describing the transferee as a gentleman, | 
while he was in reality a “ messenger.”’ Mr Payne’s name: 
was accordingly ordered to be restored to the register as the! 
holder of the 10 shares in question. | 








We need not comment on the new Turkish loan or the 
state of Turkish finance, as the subject has been fully thrashed 
out, and we discussed it only lately.* We presume that | 
hardly any will meddle with Turkish Securities who do not 
take all risks into account. Still there may be room for one 
or two remarks. By the operation Turkey will take rank 
among the governments with the largest debts. She gots 
only 12,000,000/ real money, but adds 20,000,0007 to the 
nominal capital of the debt, thus bringing up the amount to 
about 90,000,000/, which is a very respectable figure indeed, | 
The annual burden again of the funded debt, which is mil 
about 5,000,000/, or more than a third of the revenue, will|| 
be raised to 6,560,000/, or about one-half the revenue, a most} 
unusual debt in proportion to the resources of the Govern- 
ment. Like most recent borrowers, too, warned by the dis- 
trust which Austrian repudiation has produced, Turkey! 
guarantees the new creditors against taxation. 





yet to be seen whether the paper guarantee by which 
creditors now fortify themselves is worth much, 
This last remark also applies to the device of pledging 
specific revenues which the ‘Turkish Government again follows. | 
It had already pledged an annual revenue of 10,268,100/, and 
now pledges 2,375,000/ more, so that very little can be left of 
the general revenues of the empire as first security. Apart! 


in the case of Turkey, where the revenue is for the most part | 
locally spent, is simply astonishing. How creditors can} 
even fancy themselves more secure it is difficult to understand. 
If a real controversy could be raised it may be doubted | 





from thia, the childishness of such specific pledges, not least 


This is the) 
best condemnation of the Austrian precedent, though it j 


whether the present assignment ought not to be postponed to! 


prior mortgages of the general revenues of the empire; but if 

the Turkish Government should turn out a defaulting one, 

secured and unsecured creditors are sure enough to be treated 

with impartial denial of their rights. The following are the | 
special revenues assigned, which may be usefully added to the 

list in our former note already referred to :— 


1. The tithes of the provinces of Aleppo and Adana, Syria, £ 
Janina, Trebizond, Koniah, and ef the Islands of the ‘ 
Archipelago, to the amount Of.............seseereeeenenecsenes 1,015,000 | 


2. The tithes of the province of Hudavindiguar (district of } 





Broussa, &c.), to the amount of ...........sscessersesecsesees 315,000 
3. The tithes of the province of Bosnia (with the exception 
of the district of Yeni Bazar), to the amount of ......... 175,000 
4. The tithes of the province of Aidin and Menteché to the | 
UE ie i in Soinicendabansinthanechhaanenpanamasermaseaniuih 105,000 
5. The surplus of the taxes on sheep, &c., to the amount of 540,000 
6. The revenues of Bagdad, to the amount Of ......+++..seseeee 225,000 |’ 
OI hanes inns inlatiinlinin cesieterianie 2,375,000 


to meet the annual charge for interest and sinking fund of the 1oan of 
about 1,560,000. } 


The evidence of Mr Harding, the liquidator in Overends 





trial, may help to explain what has been to many a great 
mystery; how the new firm—the Limited Company—lost 


* See Economist, Business Notes, Aug. 21, 1869. 
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The period of the existence of the company, Mr 
Harding justly says, was exceptional. A large portion of the 
business of bill-brokers has to be done by re-discounting ; and 
qith the rate of interest rising as it did in the autumn of 
165 and the spring of 1866, the re-discounts were of course 

eataloss. The rise was in fact from 3$ per cent. in 
May, 1865, to 8 per cent. in May, 1866. The explanation 
we believe is substantially true, though it would have 
haps been more exact to say generally that as bill- 
kers obtain funds on call or at short notice as well as by re- 
discounting, they can only retain the money they need by 
offering higher and higher rates; and this is naturally dis- 
advantageous to them, as the bills they have discounted will 
have longer terms than their notices. The necessity of their 
ying more than they get when they re-discount in a rising 
market is obvious, but even to keep money deposited they 
must use the same means. The new company was thus 
started at a most difficult time, and could hardly fail to 
make losses even in regular business, but bill-brokers make 
corresponding profits in a falling market. 


















Vice-Chancellor James’s decision in Emslie v. Boursier, a 
patent case, is a reminder of the immense practical difficulties 
in the way of a good patent law. The plaintiff, who had an 
English patent for manufacturing sheet tin, complained of 
the infringement of it by the import of similar articles made 
by the defendant in France, who was there a patentee of the 
same process. And the Vice-Chancellor granted an injunction 
holding that the sale of the goods in England was an infraction 
of the patent; as much as the erection of a manufactory in 
England. This is surely a very strong case. Patentees are 
not only to have the privilege of stopping other manufac- 
turers within their limits, but the law will interfere with 
general business,—with the sale of goods which have been 
j legitimately manufactured in the ordinary course of trade. 
There is little apparent offence to equity in the present deci- 
| sion, a8 the original sale of the patent-right to the defendant 
specially excluded England ; but what if innocent third par- 
{oe had been the importers of the goods? Is the English 







creditor of a French debtor not to be allowed to receive pay- 
| ment in sheet tin, or any other patented article, for that is 
|what the decision, if universally applied, will amount to? 
| The confusion and litigation that would ke the consequence are 
| indeseribable, though they seem inevitable from the patent 
law which the Vice-Chancellor may be trusted to have inter- 
| preted with accuracy. With increasing international trade 
and facilities of communication it will be practically impos- 
| sible to enforce separate patents for particular countries. 
The manufacture vannot be stopped, unless a patentee has all 
the patents, and there are few articles which cannot be 
successfully distributed if once lawfully made. 


Vice-Chancellor Stuart’s intimation this week in the case 
|0f the Universal Banking Oorporation (Limited)—that he 
|| would hold liquidators to a strict account—and the accom- 
panying remarks on the tediousness of liquidations, have justly 
| attracted a good deal of attention. Whether a strict rule 
(canbe laid down that no liquidation should last over three 
| years may be doubted ; but certainly there are very few cases 
|in which all parties would not gain by almost any sort of 
| conclusion within the period stated. We can hardly say, 
however, that we expect much good from the judicial 
| Supervision promised. The whole system by which the Court 
of Chancery has so much to do with the administration of 
estates is liable to the very objection which has been fatal to 
the present bankruptcy law. Judicial administration does not 
prosper, either in chancery or bankruptcy, and liquidators 
| will always find “immense facilities for causing delay and 
|i Meurring costs.”” Except that the affairs are on a larger scale 
we do not see why the present bankruptcy law should not be 
applied to joint-stock companies as well as other insolvents ; 
and the scale after all makes no difference in principle, which 
18 that the creditors should have the conduct of the adminis- 
tration, and appoint and supervise their own officer. It may 

necessary, in addition, to give the shareholders some remedy 
against carelessness in recovering assets where a surplus may 
Come to them, but the first interest is the payment of the 
creditors, and the bankruptcy principle appears best fitted to 
Secure it. The shareholders might be allowed to vote in 
certain cases as contingent creditors. 
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We have to notice this week another case of general in- 
terest as to the continuance of shareholding liability in a 
joint-stock company—viz., Addison’s case—re Patent Paper 
Manufacturing Oompany—before the Master of the Rolls. 
The question was as to the liability of a Mr Addison, whose 
name had not been on the register for eight years, but whom 
the liquidator had replaced on the register. Mr Addison had 
lent the Oompany 500/, obtaining 100 51 paid up shares as 
secuyity on condition that the amount should be repaid in a 
year, and the allotment of shares cancelled ; and this had in 
fact been done. The official liquidator now argued however 
that the arrangement as to cancelling was illegal, the directors 
having no power to enter into it ; and the Master of the Rolls 
assented, authorising Addison’s name to be placed on the list 
as a contributory. It will not be disputed, we think, that 
the latter gentleman has been most unfortunate; and the 
case, taken in connection with a similar one which we lately 
noticed, may suggest the expediency of a regulation 
by which the removal of a name from the registry may after 
a certain lapse of time release a shareholder from partnership 
liability. Prescription ought to run, and there is certainly 
no equity in giving creditors recourse against some one who 
was never held out as partner. In the present state of the 
law, people cannot be too cautious in seeing that all trans- 
actions are regular by which they propose to get rid of 
liability as shareholders, 





article of the 4th inst. as to Danish finance represented things 
not quite favourably enough for the Danish Government. It 
is stated that instead of the debt having increased since the 
war, it will have been reduced on 3lst March next as 
follows :— 

Rigs-dollars. 
132,110,800 


~ = LOPS, conreniciecseds 116,426,300 


NE senscsncanticsedkidexidenene 15,684,500 

The deficit for 1870-71 again, instead of being 5,125,000 
rigs-dollars, is only nominally of that amount, as the expendi- 
ture includes 2,218,500 rigs-dollars in reduction of the 
debt, and 230,000 for new railways, and the remaining 
real deficit is far more than covered by the reserve 
fund, which amounts to 36,534,400 rigs-dollars. While we 
make the correction, we ought to add that the figures as 
to the Budget were only taken from the telegraphic summa- 
ries, and that the mistake there made was very natural, in 
consequence of the vivious custom of continental budgets in 
entering as ‘expenditure’ an appropriation to pay off debt 
which can only have a meaning if it is made from a surplus. 
If the summary had stated separately the receipts and expen- 
diture, and then described the appropriation of farther sums 
from a reserve fund to pay off debt and make railways, it 
would have described the actual fact and misrepresentation 
would have been avoided. The peculiarity of a sinking fund 
is also responsikle for the difficulty of understanding the re- 
duction of the debt. The budget totals should always show 
the surplus by which debt is from time to time reduced. 


It has been pointed out to us that the note in our money 








The reports in the American papers of a proceeding which 
has just occurred at the New York Sub-Treasury are of some 
interest as illustrating the difficulties of the United States |} 
Government as owner of alarge hoard of gold. The Assistant- | 
Treasurer is held personally responsible for “every penny ” || 
which the Treasury vaults contain, and at every change of 
appointment the money must be counted, so that the new 
appointee may have his responsibility defined. As there are 
now about 75,000,000 dols in gold coin (15,000,0002) and 
about 40,000 dols in silver in the vaults, it may be seen what 
labour of counting is involved in the transfer rendered neces- 
sary by the recent removal of General Butterfield. Of course it 
is not necessary to count every coin, the chests and bags being 
equalised and only one or two counted against which the others 
may be weighed ; but much as the process can be abbreviated 
it still takes a long time—occupying on the previous occasion 
twelve days. The arrangements for the custody of the 
money are of a most solid kind. The vaults are “two in number 
‘and situated on the main floor of the building. The sides 
“and roof of each are of eight feet granite masonry and two | 
“ feet of iron plates. Between the plates are musket balls 
“ laid in loose. The floor is thirty feet of masonry and two | 
“ feet of iron plates, also with a layer of musket balls. Each 
“ vault is closed by four iron doors weighing two tons each, } 
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“ and fastened by two combination locks to each door. The 
«“ three inner doors are locked without a key, while the locks 
“on the outer ones are operated by means of an instrument 
“ about an inch long by half an inch wide, which may be 
“ carried in a vest pocket. Each vault is about twelve feet 
“square. On the sides of each apartment are built 120 
“ chests of iron, each of the capacity of a quarter o! a million 
“ in gold coin. Each chest when full is closed by an iron 
“ door, and fastened with a lock which is sealed, so that the 
“ door cannot be tampered with without breaking the seal.” 
In this way the United States Government performs its busi- 
ness as the second or third largest holder of gold in the 
world—the Bank of France being the largest, and the Bank 
of England only sometimes exceeding the usual figure of the 
American Government. The inconveniences to a Government 
in such a work are very great, and the wonder is that the 
onerous labour has not been transferred to a great national 
bank as in older countries. But this is a small matter com- 
pared with the inconvenience to the business of the country 
of so great a hoard, from which large sums are issued at 
distant intervals. 


It is stated in correspondence from Egypt that the Viceroy 
having finished the Suez Canal, which is practically his, now 
proposes immediately to set about a scheme of canalisation to 
turn the cataracts of the Nile. He intends to have executed 
at once a scheme submitted in 1865 by Mr Hawkshaw for 
turning the first cataract, and the others are at once to be re- 
ported on. It is almost a pity so far as the real profit of 
Egypt is concerned that the improvement of the Nile naviga- 
tion was not taken in hand long ago. The Suez Canai was a 
new speculation, but there would have been nothing novel 
or uncertain in overcoming one or two comparatively slight 
hindrances to the navigation of a great river, already the 
highway of a considerable trade which, with improved means 
of transit, must quickly increase in volume. For the sake of 
one great venture, a multitude of small improvements by 
which the Egyptian State would have grown rich, and so able 
to undertake larger ventures in good time, have been neglected. 
The order of progress has been somewhat inverted. Out- 
siders, however, have no cause to complain of the gift 
of the Canal to the world, as it will certainly be 
put to some good use now that it is made, 
though it was not perhaps advisable for Egypt to undertake 
the work. If a great locking up of capital is now avoided, 
the material growth of Egypt may immediately become very 
| great, and perhaps as surprising as it was a few years ago 
| under the stimulus of the high prices of cotton. 


ce TT 
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The following mercantile embarrassments are noticed this 
week :— 
Messrs H. F. Jorss and Oo., Leeds, woollen merchants 
and exporters, Liabilities in Yorkshire about 50,000/. 
Messrs Nicholls and Oo., Leeds. Liabilities 40,000/. 
Messrs Edmondson and Balfe, sewing cotton manufac- 
turers, Stockport. Liabilities 5,000/. 
Mr Edward Nicholson, of the Upper Priory, Birmingham, 
woollen warehouseman. Liabilities 15,000/ to 20,000/. 
Messrs Macleroy, Hamilton, and Oo., manufacturers, of 
Glasgow. Liabilities in Manchester 7,000/. 
Messrs Heaven, Ford, and Co., Hull, in the timber trade. 
Liabilities 30,0002. 
1] Messrs West, Horsfall, and West, cotton spinners and 
1) manufacturers, Todmorden. Liabilities 3,000/. 
|| A petition for the winding-up of the Oakerthorpé Iron and 
| Coal Company (Limited) is to be heard before Vice-Chancellor 
| James on the 18th inst. 











PUBLIC COMPANIES. 





RAILWAY COMPANIES. 

; East Indian—An excess dividend of 5s per cent. for the half- 
‘| year, free of tax, is announced for declaration at the coming 
meeting. 

Great Southern of India.—Further payments on account of the 
new issue of shares by this company, representing 1,200,000/ 
| capital, have been made to the Treasury of the India office. The 
} 





total sum paid by the company now amounts to 780,000/. 
Indian Tramway.—In accordance with the resolutions passed 
on the 18th October, it has been decided that the Carnatic 
Railway Company shall be incorporated to take over the Indian 
Tramway Company’s line from Arconum junction to Conjeveram, 
} and carry out the contract for the extension to Cuddalore, under 
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a guarantee of 5 per cent. upon the capital. The provisi 
contract with the Pondichery Government will be transferred to 
the Pondickery Railway Company, which has been formed {op 
the purpose. Gross earnings on the opened lines for the yeap 
ended June 30, 4,770l; disbursements, 4,319/. Capital ‘ex. 
pended, 98,742/. 

Metropolitan.—The extension stock and the new ord: 
shares will be amalgamated with the ordinary stock immediately 
after the payment of the dividend in February next. 


Scinde —“ Scinde Section.” —Half year’s gross revenue, 43,0011, 
working expenses, 28,193/; net, 14,808/. The revenue has showp 
a falling off of 15,4272. A viaduct was partially destroyed by floods 
on the 13th September. _ The falling off in traffic was owing to 
a scarcity of cereals, seeds, &c., finding their way to Kurrachee; 
and this has also affected the receipts of the Indus flotilla. The 
Fiotilla earnings have been 46,745! ; working expenses, 35,1791; 
net, 11,566/, without deductions for insurance and depreciation, 
The Government have determined to construct the Indus Valley 
line themselves, and the board regret this decision. ‘ Delhj 
Section ”’—‘The mileage of open line has been increased from 174 
miles to 270 miles; the section from Umballa to Loodhiana, 70 
miles in length, having been opened on the Ist of October; and 
that from the Beas to Jullundur, 26 miles in length, on the 15th 
of November last. There thus remains only the section from 
Jullundur to Phillour on the right bank of the Sutlej, a distance 
of about 25 miles. Revenue receipts on 174 miles, 58,9371 fop 
the half-y@ar ; working cost, 32,3151; net, 26,622/. Through 
booking with the East Indian is established. ‘Punjaub Section” 
—Gross revenue, 57.0611, showing 4,911/ increase ; working ex. 
penses, 52,488/. Capital outlay on the Punjaub section, 2,585,745), 
and on the Delhi section, 3,762,303/, 

BANKS. 

Chartered Mercantile of India, London, and China.—The 4 per 
cent. dividend for the half year will be paid to the proprieto s, 
free of income tax, on the 1st January. 

London and River Plate-—The year's balance sheet shows a 
net profit, including the amount brought forward from last 
account, of 101,315/, out of which a dividend of 5 per cent. for 
the half-year, with a bonus of 2} per cent., is recommended, 
making, with the interim dividend of 5 per cent. paid in June 
last, 12} per cent. for the year, the sum of 5,283/ being carried 
forward. , 
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MISCELLANEOUS COMPANIES. 

Austrian Bonds,—The following is from a letter of Mr Hyde 
Clarke, pnblished in the Times :— 

In the Austrian Five per Cent. Loan of 1865, for 734,694 bonds of 
19/ 17s each, introduced here by the Agra Bank, it was specially pro- 
vided that the coupons should be paid without any deduction for 
income tax. Yet, not only has an income tax of 16 per cent. been 
imposed, but a compulsory conversion into an internal stock and the 
abolition of the sinking fund have been decreed. The Committee of 
Anglo-Austrian bondholders, having issued Austrian certificates of 
default, will in due time apply to the Committee cf the Stock Exchange 
to grant official quotation to such certificates, and to exclude from the 
official list all future issues of Austrian securities. 

Ceylon Company.—An interim dividend at the rate of 6 per 
cent. per annum, free of income tax, is announced. The Mau 
ritius estates are reported to be doing well. 

Chilian Loans.—Messrs J. 8. Morgan and Co. have notified 
that the coupons of the Seven per Cent. Loan of 1866 and Six 
per Cent. Loan of 1867, due lst proximo, also the Bonds of the 
Seven per Cent. Loan of 1866, drawn 2nd October last, will be 
paid at their offices on and after 1st January next. 

City of London Gas.—A special meeting is convened for the 
29th inst., ‘‘ to take into consideration the course to be pursued 
with reference to the resignation of the secretary, and a resolu- 
tion of the directors consequent thereon, and to consider, and, 
if approved, to confirm the scheme for the amalgamation of the 
company with the Gas Light and Coke Company, as settled with 
the Board of Trade, subject to the approval of an extraordinary 
general meeting of the company.” 

Ebbw Vale-—An interim dividend of 10s per share is an- 
nounced. 

Irrigation of France, Limited.—At an extraordinary meeting 
resolutions were passed in favour of the voluntary winding up of 





the undertaking ; the transfer of its business to a French con- 
cern, yet to be formed; and the appointment of Mr Cave, M.P., 
and Mr A. Young as liquidators. | 

New South Wales Government Debentures, 1866.—The particulars 
published for redemption in January. | 

Peninsular and Oriental Steam Navigation.—A dividend of 3 pet |; 
cent. for the half-year was declared at the meeting, free of im 
come tax. 
nounced the payment of the half-yearly dividend due on the 
1st of January on the 44 per Cent. Loan of 1862; also on the 
5 per Cent. Consolidated Loan of 1865. The tenth half-yearly 
redemption at par of bonds of this 5 per Cent. Loan, amounting 0 
amount of this loan redeemed 2,800,800/. 

Turkish Six per Cent. Loan (1889) for 12,000,000! Sterling, or 
22,000,000! Stock.—The Paris contractors are the Comptoir 
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of 100,000/ in debentures drawn on the 13th instant have been 
Peruvian Loans.—Messrs Thomson, Bonar, and Co. have an- |) 

312,200/, will be drawn on the 1st of January, making the total 
— 
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Escompte, and Messrs Louis Cohen and Sons, the London 
lications on the 15th, 16th, and 17th instant. 
e bonds are to Groce in sums of 201, 1001, and 500! each, 
Sicsing interest from the 1st of October last, and the issue price 
js 60} per cent., payable as follows: 15 per cent. deposits, 15 per 
cent. on 31st January, 15 per cent. on 1st March, and 154 per cent. 
on Ist April (‘ess 3! per cent. coupon). The Joan i is redeemable 
in thirty-three years from 1869 by an accumulative sinking- 
fund of 1 per cent. per annum, to be applied aaereny to draw- 
ings at par. Principal and interest are payable in London, 

Paris, or Constantinople. ‘The loan is declared free of Turkish 

tax. The drawings are to take place in March and September. 

Allowing for accrued interest and deferred instalments the issue 
is 58} per cent., and the loan therefore yields the investor 
percent. perannum. The bonds will be accepted at par in 

iatuteotion he any caution-moneys hereafter deposited with the 

Turkish Government. The following is from the prospectus :— 

This Loan is secured on the general revenues of the Ottoman 

Empire, and by a lien on the following revenues, which are specially 

appropriated for the payment of interest and principal, as follows :— 

1. Thetithes of the provinces of Aleppo and Adana, Syria, 
Janina, Trebizond, Koniah, and of the Islands of the 
Archipelago, to the amount of 

2. The tithes of the province of Hudavindiguar (district of 
Broussa, &c.), to the amount of 

8. The tithes of the province of Bosnia (with the exception 

of the district of Yeni Bazar), to the amount of 

The tithes of the province of Aidin and Menteché, to the 

amount of 

5. The surplus of the taxes on sheep, &c., to the amount of 

6. The revenues of Bagdad, to the amount of 
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£ 
1,015,000 
315,000 


75,000 
4. 
105,000 
540,000 
225,000 


2,375,000 
to meet the annual charge for interest and sinking fund of the loan of 
about 1,560,000/. 

Turkish 6 per Cent., 1858.—The numbers of bonds represent- 
ing ee have been drawn for repayment at par on the Ist 
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MINING COMPANIES. 

Anglo-Brazilian.—Profit for October, 701. 

Don Pedro North Del Rey. —Produce for October, 5,1177 
profit, 2,636. 

Rossa ‘Grande. —Profit for October, 701. 

Royal Forest of Dean Mining, Limited.—Creditors are required 
to send the particulars of their claims to Messrs Higgins and 
Hall, the official liquidators, at Worcester, by the 30th instant, 
the 11th January having been appointed by Vice- Chancellor 
Malins for adjudicating upon them. 

St John Del Rey.—‘‘ Morro Velho” profit for October, 7511; 
“ Gaia” loss, 2131. 

St John Del Rey, —The directors have issued a report showing 
the progress of operations during the past half-year. The total 
net profit on working the Morro Velho mines was 1,804/, 
while the expenditure amounted to 1,080/, leaving a net profit of 
724l.. The reserve fund now represents 41,812/, after tne pay- 
ment thereout of 9,000/ for new shaft expenses. 





Biteratur t. 


Lerr’s Dianizs anp Atmanacks for 1870. London: 


Letts, Son, and Co. 


Tue annual publications of this firm for the coming year have 
n prepared with the usual variety and completeness. Among 
those before us we notice a general Appointment Diary, pro- 
viding space for an hourly arrangement of every working day in 
the year and for casual memoranda, with 78 closely: printed 
pages of the usual almanack information, and including some 
matters, such as the rates of discount for the last sixteen years, 
which are not usual; the Bills’ Due Book, specially arranged, 

as its name indicates, for a certain use in business, and contain- 
ing a mass of business information inthe almanack part; the 
Broad Shilling giving an entire week in the opening of two 
pages, ruled for cash entries, and with space for casual memo- 
randa, besides printed information ; the Sizpenny—a minia- 
ture pocket- book, giving a page to each week, with spare pages 
for addresses, &c., and the most essential parts of ordinary 
almanack information ; the Medical, specially arranged for the 
use of medical practitioners in ke. ping lists of patients recording 
engagements and the like, the printed matter being full of useful 
notes for the practitioner's use; and a Large Print Almanack, 
“specially prepared for dark offices, and short or aged sight,” 
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Stupres os tHe Layp anp T'snanTRY or Iretaxp. By B. 
pene M.P. London: Longmans, Green, aad Co. 


In the present state of the Irish land question the observations 
of independent politicians, who have expressly visited the countr 
to form an opinion, possess a certain value; and Mr Samuelson’s 
contribution should receive some consideration i in that character. 
is general view is that the relations between landlord and 
tenant could best be adjusted by prohibiting eviction, unless 
an inquiry as to the tenants’ interest in improvements, and 
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germans to him of the amount assessed, including an allowance 
or disturbance of occupation; and by giving the tenant, where 
an increase of rent is demanded, a right to surrender possession 
and be paid out ona similar principle. The author describes 
this as recognising the custom of tenant-right; but we prefer 
stating the proposal itself, as a law can hardly be substituted for 
a custom without altering the result. The author's opinion is 
that under this law no tenant would resist moderate additions to 
rent as he does not like to surrender possession, but that the ex- 
treme remedy given him would be a security and prevent actual 
oppression. We do not criticise the plan here, having so lately 
expressed our opinion on the whole question, and the measure 
of Government being so nearly impending; but the pamphlet 
may be recommended as one of the ‘‘ evidences” to be studied 
in connection with the business of next Session. The instances 
quoted as to the effect of the present law in causing a feeling of | 
insecurity, though the cases of actually oppressive eviction are 
few, are very striking. 


Cracror?’s Banx Divipenp Cuarr. London: 
Effingham Wilson. 

Mr Cracrort, selecting the principal banking companies 
whose shares are quoted on the Stock Exchange, has constructed 
a table showing at one view the last complete dividend of the 
company, the capital, reserve, amount and market price of share, 
and the dividen yielded to the investor at srecent market price. 
The chart is in a convenient form, but it would be still more 
useful with the rate of dividend stated in one parallel column 
with the other particulars, instead of there being a column for 
esch rate. The idea is not novel, and has been applied before, 
but this does not make the new application of it less useful. 


Post Orrics Lonpon Directory, 1870. London: 
Kelly and Co. 

Tue principal change in the present publication of the Post 
Office Directory is in the Trades’ Division, which has been 
entirely re-set in anewand boldtype. Such a change, however, 
is in itself a small matter, though it shows the constant care 
bestowed on a work which would not be so indispensable as it is 
if it were not in general so good and fitted for its purpose as not 
to require changes in its method. Asa curiosity, as well as on 
account of its incidentally illustrating the lateness of the infor- 
mation, we may notice the appearance of Mr O'Donovan Rossa’s 
name in the Parliamentary Directory. Other recent Parliamen- 
tary changes, the eight new peers, the recent changes on the 
bench of bishops, are also recorded in their proper place. 


BOOKS RECEIVED. 


Oxford University Reform. Simpsin.——-Post Office London Directory. Kelly. 


——The Holy Grail. Strahan. 


Soreign Gorres ponpence. 


(FROM OUR OWN CORRESPONDENT. ) 


Paris, Thursday. 

The weekly Bink return 's again unfavourable, and shows a 
further decline ef 10,250,000f in the discounts, and of 4,578,000f 
in the circulation of notes. There ig at the same time an increase 
of 13,93],000f in the private deposits, and of 5,625,000f in the 
coin and bullion. 
Bourse speculators believe that if a Parliamentary Government 
can be established, and they think it will be seriously attempted, 
a good ‘* campaign of affuirs” may be expected, inasmuch as the 
puolic will feel more conlidence than they have done for a long 
time past. En attendant, prices are maintained with firmness. 
The quotations are as follow—that of the Threes of to-day is ex- 
coupon of 75.:— 


Four-and-a-Half .. 

Thirty Years’ Bonds.......cc0.. 

Bank of France ............s0000 2840 
Credit Foncier 1645 
Credit Mobilier 211 2 
Sociéte Générale 590 
Comptoir d'Escompte 700 
Credit Industriel 637 
Depots et Comptes Courants 570 
Ottoman Bank don 
IID i coetesndsccences ° 
Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiaies 

United States 5-20 Bonds 

Italian Loan 


a 


Spanish Exterior 

Turkish Five per Cent 

Egyptian, 1868 

Mexican Loan, 1864 
Ditto of 1865 
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956 25 


978 75 
595 «(0 
640 0 
801 25 
525 0 





mine eaauien 298 50 
I sncevectscoccssetnceves I? 0 coneocses 342 50 





The Minister of Fimanee has this week submitted to the Em- 
peror the annual report on the financia! situation. Like ail pre- 
ceding documents of the same kind, it presents the finances in the 
best light possible; but as in them some of the figures it vro- 
duces are open to- question. It says, for example, that the last 
loan was of 429,000,000f, whereas, counting expenses and iu- 
terest, it was realiy 450,500,000f. Bat taking the Minister’s own 
statements, this is what we find: on the loan of 429,000,000f, the 
sum paid up on 1st November last was 372,000,000". The Budget 
of 1867 has been liquidated, and the floating debt redaced from 
1,050,000,000f (on ioe July, 1868) '0 818,000, 000F, and in the reduo- 
tion of this debt Treasury bonds figure for 47, 000.000f, the deposi s 
of the Credit Foncier, the Caisse des Depots et Con ignations, and 
the Receivers-General of Tux+s for the rest. But the Minister 
represents the 818,000,000f to be too bigh a figure. The budget 
of 1868, fixed by law at 1,721,918,698f in expenses, was increased 
by 822,000f7, Bat receipts yielded 26,085,688f more than had 
been calculated on, so that there was a surplus of 25,263,688f ; 
|| this sum, however, was reduced to 18,403,699° by payments for 
expenses and interest of ‘he loan. The budget of 1869, estimated 
| at 1,751,241,930f in expenses, with a surplus of 4,601 2726 will, in 
; all probability, present a surplus of 55,301,272f, produced partly 
by annulments of credits, and partly oy the inline taxe» having 
been more prolific than estimated. But this will depend on 
the receipts for the present month of December being equal to 
ns of the same month of last year, and on the annulments of 
credits not being inferior to what are foreseen, The budg-t 
of 1870 was drawn up with a surplus of 1,700,000f. But 
| supplementary expenses amounting to 25,000,000t have had 
| to be added to it. On the other hand the receipts are estimated 
|} at 40,000,000f more than were set down. On the whole 
| 15, 000,000f will be disposable ; and of that sum it is provosed to 
ascribe 6,000,000f to public works, making the total 60,000,000f, 
and to reserve the rest unknown. But as certain credits may be 
| expected to be annulled the Minister thinks that “ia definitive a 
' result as advantageous as that of 1860" may be foreseen. The 
; ordinary expenses of 1871 wil! be 28,600,000f more than in 1870, 
owing chiefly to the increase of salaries of petty functionsries, ana 
of the pay of gendarmes. The receipts wil! present an augmentation 
of 38.000,000f, but that eum will be reduced by aboot 5,000,000f, 
in consequence of the suppression of a demi-decime (halt- 
tenth) in the succession duties. Onthe whole the ordivary exp: nses | 

of 1871 are counted at 1,674,234,0N0f, and the ordinary receipts at 
asum superior by 97, 500, 0001. ‘This latter will be devoted to the 
Extraordinary budget, in which War and Marine figure for | 
16,375,000f. Theexpense for public works in this year as in | 
1870 is set down at 60,000,000f, without counting the 
annuities of railways, which «ill be about 35,000,000f. 
Henceforth the Minister anticipates “that no recouise to 
credit will be necessary unless the Government and the Chamber 
should think fit to give special activity to certain works of 
no great importance.” ‘lhe Minister goes on to announce 
ae measures of reform, but they are of no great 
hampeetnan The most notable of them are the abolition of the 
| duty on salt employed for cattle and for improving of land ; the 
| permission to employ in France moveable stamps for commercial 
|| bills already granted to those coming from abroad ; the raising of 
the meximam deposit in savings’ banks at one time to 1,000f, 
and the authorisation to receivers of tnxes and to post offices in 
rural districts to receive deposits ; the reduction of the minimum 
of inscriptions of rente (Government stock) from 5f to 3f; and an 
inquiry into octroie. After noticing that for the last three and 
the coming year the redemption of rente will amount to not less 


than 100,000,000f, the Minister affirms that notwithstanding | 


political agitation “transactions during the pre-ent year have 
generally been satisfactory,” and in proof of it he points to the 
increase of taxes, of consumption, of railway traflir, and of the 
operations of the Bank of France; to the augmented value of the 
Three per Cents., and to the increase of deposits in savings’ 


banks. 


The question relative to the Treaty of Commerce has at last 
been brought before the Curps Legislatif. M. Cazelles, in the 
name of twenty-two deputies who, like himself, are favourable to 
the treaty, has demanded to be allowed to interpellate the 
| Government ‘on the necessity of making a Parliamentary in- 
quiry so as to enable the country to appreciate correctiy ‘he 
results of the treaties in force since 1860, both as regards con- 
| sumers and the general interests of commerce, indus:ry, agricul- 
ture, and shipping.” M. Brame, in the name of himseif szd fifty 
deputies, all Protectionists, has asked to question the Govera- 
ment “‘ on the necessity of denouncing before the 4th Feb. next 
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taining the present tariffs until a new law can be passed. The 
Chamber has ordered both interpellators to stand over until the 
examin:tion of election returns shall be concluded. 

The egitation for and against the treaty has continued during 
the past week, but not with the same vehemence as it commenced, 
Sundry litle towns, following the lead of Roven and Rou 
have protested against the treaty, and refused to send delegates to 
the Saperior Council of Commerce charged to inquire into the 
operation of it. But other towns in the agricultural districts have 
declared for it. At Lyons, ‘ conferences” in defence of it have 
been given, and at Bordeaux there have b-en new meetings on the 
same side. At Angouleme a grand d+monastration is to take 
place in a day or two, and M. Michel Chevalier is to play a part 

in it. At Rheims, which is a monufacturing town, as well as one 
of the great centres of the wine tra ie, there has been an imposing 
mani‘estation in support of the trea'y got up under the auspices 
of the Industrial Society. That manufacturers declare for libe 
of Commerce is a significant fact, and must discourage not a little 
M. Pouyer-Quertier and his following. Tne Rheims meeting 
adopted this resolution :— 


‘Ta presence of the considerable progress made by the industry 
of Rheims under the new Customs legislation, the Industrial 
Society of this town, faithful to the principles of commercial 
liberry and full of confidence in its salutary effects, namely, 
cheapness of raw material and instruments of production, the de- 
velopment of trade and manufactures, the welfare of the masses 
by the abundance of labour, and the peace of the world by the 
solidarity of interests, expresses a desire that not only the treaty o 
commerce should not be denounced, but also that fresh reforms 
should prepare gradually the establishment of liberty of trade.” 

A report on the “ Situation of the Empire” has just been pre- 
sented to the Corps Legislatif. I compile from it the subjoined 
detail of the value of the imports for consumption and exports of 
French productions during the first eight months of the years 
1868 and 1869 :— 














Laports. 
1868. 1869. 
francs. francs. 
From England ............ 356,540,000 ......... 839,439,000 
From Belgium ............ 199,609,000 ......... 181,751,000 
From Zoliverin ............ bee oe RUAN: 109,080,000 
From Italy ........0..0.s0s0 193,276,000 173,357,000 
From S witzerland 53,388,000 59,733,000 
From Holland ............ 16,571,000 15,035,000 
967,532,000 878,395,000 
Exports. 
To England _...........0008 531,199,000 ......... 558,181,0C0 
ATID: scocccseccccccs 145,434,000 ......... 170,684,000 
To Zoliverin ......... ss. 113,615,000 ......... 139,487,000 
SSS 86,898,000 ......... 128,062,000 
To Switzerland ... oa 146,728,000  .......06 148,895,000 
TO IIIA Enc cscnccvececes 8,309,000  ..,..c000 15,358,030 
1,032,183,000 1,160,667,000 


These figures are calculated to produce a great impression on 
the public, inasmuch as they demolish one of the favourite asser- 
tions of the Protectionists, which is that under the treaties France 
buys more than she sells. ‘hey prove, moreover, that her im- 
ports this ye-r compared with last have declined, but that her 
exports hive increased, 

A question of interest to sugar refiners has latterly arisen. It 
will be remembered that a treaty was some years back concluded 
between Engiand, France, Beigium, and Holland, and subse- 
quently with Prussia, fixing the minimum percentage of refined 
sugar to be extracted from raw, in order to get drawback on the 
latter; and that practical men of the contracting countries settled 
the proportion ot refined for each variety of raw according to the 
scale employed by the Dutch, which was recognised as the best. 
But the French now complain that the ‘‘types” (as they are 
called) of each variety, and which were furnished to all their 
custom-houses, have by the lapse of time become altered, but 
that uever heless the Cus'oms continue to class by them all raw 
sugers arriving. The French complain moreover that the 
Dutch exercise considerable laxity in estimating their raw 
sugars according to the established scale. The practical 
are troubled 
in their calculations in importing raw sugar, and are 
placed under a disadvantage in competing with the Dutch in the 
export of refined. On the la:ter point the Marseilles refiners 
complain that the Dutch are beating them completely in the 

market of Italy, and in proof of their assertions they show that 
in the first nine months of 1867 the quantity sent from Holland 
to that country was 16,489 tons, and that in tle same period of 
1869 it rose to 28,870; whereas that of France in 1867 was 
10,652, and in 1869 only 10,836 tons. Inthe presence of this situa- 
tion the Customs’ authorities at Marseilles relaxed somewhat 
of their severity in the application of the ‘‘types;” bat this has 
given rise to complaints from refiners of other towns that Mar- 
seilles is unduly favoured. It seems therefore that a general 


revision of the types, and the strict adherence of all countries to }! 


them, are desirable; and interested parties in France are now 
demanding from the Government to obtain both. English re- 
finers do not export so largely as the French, nor in proportion 
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as the Dutch; but they are nevertheless concerned in this 
matter. 

The issue of the New Ottoman loan is advertised by the 
Comptoir d'Escompte. The loan is represented by 1,111,111 
obligations, for which 305f are to be paid by instalments, namely, 
95f on subscribing, 50f on allotment, 75f from 21st to 31st January, 
75f from 2lst to 28th February, and 80f from 21.t March to 
ist April. The interest is to be 30f a year, and a first coupon of 
15f is to be deducted from the last call. The obligations are to be 
reimbursed at 500f by half-yearly drawings in 33 years. In 

uarantee of the payment of interest, the Porte delegates the 
tithes of certain provinces and part of the tax on sheep. The 
total amount of the guarantee is 60,400,000f, and vet the loan, 
including sinking fund, will only require 38,888,885f annually, 
The subscription was opened yesterday, is continuing to-day, anda 
will close to-morrow afternoon. The loan presents an investment 
at the rate of rather more than 10 per cent., without counting the 
chances of reimbursement. There is no doubt whatever that 
it will be largely subscribed. In France confidence is felt in 
Turkish loans because thus far Turkey has religiously kept all her 
engagements, and, so far as can be judged, is determined to con- 
tinue to do so ; because also her vast resources are gradually being 
turned to better account than they have hitherto been. Another 
reason why the loan is regarded with favour is that it is taken in 
hand by the Comptoir d’Escompte, the most important (afier the 
Bank of France) and one of the most prudent of the financial 
establishments of this country, Some other banks, however, are 
interested in the affair. 

The payment of coupons on the Portuguese loans of 1848, 1853, 
and subsequ+nt years, 1s announced by Messrs Erlanger from 1st 
January. They are also to pay from 5th of that month the 
coupon on the Portuguese loan of 1853, raised by Leroy, Chabot, 
and Co., in Paris. 

The interest on the Danubian Eight per Cent. loan falling due 
1st January is to be paid from 1st January by Messrs Oppenheim, 
Alberti, and Co. 

The coupons to be paid by the Western Railway Company 
from 3rd Jan. are, after deduction of tax, as follows :—7f 28c as 
interest on 3 per cent. debentures; 9f 72c on 4 per cent. ditto, 
given in exchange for old Dieppe shares; 24f 24c St Germain, 
1842 and 1849; 24f 25c Versailles, Rightbank, 1843; 19f 41c, 
Rouen, 1845; 29f 20c, Havre, 1848; 24f 26c, Old Western, 
1853-1854. 

The payments of the Orleans Raiiway Company from 3rd 
January are :—25f on Orleans 4 per cent. obligations, 1842 ana 
1848, and second series of: Orsaz: 7f 50c on Orleans and Grand 
Central 3 per cent. 

The Southern Railway is to pay 20f on shares and 7f 50c on 
bonds after 1st January. 

The Northern Railway Company is to pay from 3rd Jan. (as 
announced in Economist of 6th Nov.) 25f for interest and dividend 
on shares; 17f for dividend on jouissance shares; and 7f 50c as 
interest on debentures. 

The Omnibus Company (Paris) is to distribute from 3rd January 
25f per share on account of dividend of 1869, and is to pay 
12f 50c as interest on bonds. 

The Company de Touage (steam tug) de la Basse Seine is to pay 
25f per share from 1st January. 

e Madrid to Saragossa and Alicant Railway Company is to 
pay from 1st January talf-year’s interest on bonds, which, tax 
deducted, is 7f28c. At Paris and London the payment is to be 
made by Messrs de Rothschild. 

The Bangue de Credit et de Depot des Pays Bas, which is 
partly French and partly Dutch, and carries on business at Paris 
and Amsterdam, is about to estabiis a branch at Geneva. 

The French Transatlantic Cable Company, “having found 
grave inconvenience in the publication of its receipts,” has re- 
solved not to communicate them any more to newspapers. This 
determination is complained of by French shareholders. 

It is proposed to form in Paris a company, for m king and 
repairing cirriages, under the name of Société Generale de 
Carrosserie, and a subscription has been opencd fur 4,000 shares 
of 500f. 

The Ministry of Finance has determined to submit to the Corps 
Legislatif a Bill authorising the creation of securities representing 
& minimum of 3f rente. Heretofore by a strange anomaly the 
lowest title is of 5f, though the greater part of Government stock 
is In 3 per cent. 

The Credit Foncier isto to pay from 1st January 25f per share 
on account of dividend of 1869, and will discount it at once at 3 
per cent. 

The Austrian Government is now payiog in Paris the coupon, 
fhe December, of its 1865 obligations, of which the amount is 

The Epinac Coal Pits and Railway Company is distributing 
100f per share for 1868-9. 

The French Government has just published a report on the 
Operations of the Colonial Banks for the year ending June 30, 
1868. The profits, compared with the previous year, were as 
follows :—Martinique, 4,75 per cent., or a diminution of 548, per 
cent.; Guadeloupe, none, less 6} per cent.; Reunion Isiand, 
Srp per cent., less 4%; Guiana, 8,44 per ceut., less 1,38; 
Senegul, 6 per cent., or an increase of 3,°, per cent. 
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The Société Générale is soliciting subscriptions to 17,959 obli- 
gations of railways from Evreux to E!beuf and from Acquigny to 
Dreux. The price is 292f 50c, and they are to bear 15f interest, 
and be redeemed at 500f by annual drawings in 89 years. 


A new Company called the Société Générale Fonciére adver- 
tises for subscriptions to 20,000 snares of 500f, for the purpose of 
buying, seliing, cultivating, and working forests, selling wood, &c. 
It appears that this branch of industry has not yet obtained the 
development of which it is capxble in France, and that with a 
capital of 10,000,000f annual profits of 5,747,500f may be ob- 
tained, sufficient after deducting expenses to give 30 per cent. to 
the shares, 

A return just issued by the French Board of Customs gives the 
following as the value of the imports for consumption and ex- 
ports of French productions during the first nine months of 1869, 
compared with the same period in the two preceding years :— 

Imports FOR CONSUMPTION. 
















1869. 1868. 1867. 
francs. francs, francs. 
Articles of food ...... 498,267,000 ... 748,143,000 ... 560,477,000 
Raw materials and 
natural productions 1,446,715,000 ... 1,440,940,000 ... 1,407,814,000 
Manufactures ......... 196,250,000 ... 168,090,000 ... 166,062,000 
Other articles ........ + 114,966,000 ... 112,340,000 ... 106,223,000 
Peer 2,256,198,000 ... 2,469,518,000- ... 2,230,008,000 
Exports or Frencw Propuctions. 
Manufactures ......... 1,288,813,000 ... 1,181,864,000 ... 1,216,199,000 
Raw material, articles 
of food, & natural 
productions......... 875,270,000 .... 755,060,000 .., 800,083,000 
Other articles......... 93,011,000 ... 81,766,000 .... 72,724,000 
Ti iccansisiss 2,252,094,000 ... 2,018,690,000 .., 2,089,006,000 
The movement of the precious metals during the same periods 
not included in the above was as under :— 
Imports. 
1869. 1868. 1867. 
francs. francs. francs. 
Gold bullion ......... 119,304,348 169,702,364 133,009,126 
Gold Coin § ...ccocsceee 218,566,041 247,023,006 292,978,182 
Silver bullion......... 53,903,764 49,638,480 45,024,840 
Silver coin .........00 98,764,275 97,023,770 186,967,482 
UE Se cosescence 490,538,428 ... 563,387,620 607,979,130 
Exports. 
Gold bullion ......... 85,153,092 ... 28,010,627 ... 39,107,110 
Gold coin ........0.+. 108,345,000 187,488,788 ... 106,784,551 
Silver bullion......... 34,027,092 20,220,068 32,872,558 
Silver coin ........000 $9,112,880 45,530,288 14,908,972 
DHA. ipsiccceaes 216,638,064 276,199,771 198,118,181 


The exports being deduc ed from the imports, the stock of gold 
and silver wi'l be found to have increased in 1869 by 273,900,364f, 
or 10,956,014. 

The coustries from and to which the imports and exports of 
the precious metals took place were as follows :— 


Luports. 

-——. Gold-——~+, ——Silver——_, 

Ballion. Coin. Bullion. Coin. 

francs. francs. francs. francs. 
England ...... 95,241,926 ... 28,473,390 ... 14,827,008 ... 10,728,652 
AOU Fer cinccess 567,775 ... 42,260,547 ... 898,700 ... 10,825,820 
United States. 12,675,000 ... nad den eos bild ‘a 
Belgium ...... ian +» 14,584,404 .... 7,591,906 ... 28,409,688 
Zollverein ... + 63,499,650. ... ad -. 17,769,214 
Turkey......... . 10,822,500. ... oot aut ate 
Egypt ......0. .» 17,371,600 ... ‘ aca 
Spain ......00 . des . 4,607,035 
Mexico ......006 10,969,600 


Other countries 10,819,647 ... 41,554,050 ... 31,086,155 ... 15,454,266 


Total ..... 119,304,348 ...218,566,041 ... 53,903,764 ... 98,764,278 
Expo! 


RIS. 

England ...... ase soe 21,924,300 ... 402,160 ... 12,086,020 
Belgium ...... 62,468 ... ae ‘ 34,232 ... 1,426,600 
Spain... 35,028,500 ... 8,960,400 ... ewe -1,882,800 
EnglishPosns. 
in Mdtranean. den ag 16,200 ... pm .. 184820 
Zollverein...... eae +++ 11,306,100 ,.,. owe ese 108,680 
LEO gy idsoriacssvn - 11,343,300 ... re «+. 8,232,200 
Switzerland ... 8,552,700 ... oes oes 
Turkey......... 1,749,000 ... ose ove 
Egypt ......00 bes soe 1,723,200 ... i 4,208,400 
Barbary States # --- 809,000 ... eos --» 1,510,200 
British India... ~ ee 7,026,800 ... 603,600 
China. ......... - ow sae 5,280 .,. 3,461,000 
Roman States. shal sto ose own won sve 1,925,400 
Cochin China.. ia “6 ese ent sop oo» 4,874,000 
Othercountries 62,124 ... 42,459,800 ... 26,558,620 ,., 4,114,180 

Total...... 35,153.092 ...108,845,000 ... 34,027,092 .. 39,112,880 


Th- Minister of Publie Works has issued a return respecting 
railways. It shows tnat the total length of lin-s in working on 
30th September last was 16,483 kilometres (10,302 miles) ; and 
0) the corresponding date of 1868 i: was 15,886 kilometres (9,927 
mile:). The average length worked in t'e first nine months of 
this year was 16,340 kilometres, and in 1868 it was 15,798 kilo- 
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metres. Subjoined isa detail of the total receipts of the com- 
panies in the two periods, and of the average per kilometre :— 









































) OLD NETWORK. 
Average 
Nine Nine per kilometre. 
Months of Months of —_— ~ 
Lines 1869. 1868. 1869. 1868, 
francs. francs. francs. francs, 
60,318,981 ... 58,379 ... 56,584 
45,748,655 ... 47,449... 46,826 
... 45,263,783 ... 50,426 ... 50,293 
Orleans...ores00... ....0se2 65,225,519 .. 61,196,626 ... 32,338 ... 30,340 
Lyons-Mediterranean.. 153,945,731 ... 127,133.733 ... 43,328 ... 61,626 
Southern ............000ss 26,040,727 ... 27,287,093 ... 32,714... 34,280 
Ceinture (round Paris) 2,755,808 ... 2,565,482 ... 137,790 ... 128,324 
401,941,037 ... 369,515.353 ... 45,085 .... 47,138 
New NETWORK. 
Northern _......... ove 6,378,134 ... 5,874,231 ... 17,619 ... 16,227 
SE na05s séesncsu sensu . 35,433,054 ... 33,190,625 ... 20,399 ... 19,792 
co, Ee 18,918,446 ... 17,592,552 ... 14,398... 44,029 
I cincccrivcansioes 20,772,257 ... 18,142,376 ... 12,205... 11,928 
Lyons-Mediterranean.. 4,889,452 ... 34,830,325... 12133 ... 20,075 
Southern ..........00...... 8,746,626 ... 8,352,864... 9,365... 9,069 
Rhone to Mont Cenis.. 1,523,552 ... 1,384,171 ... 15,134... 11,933 
96,661,521 ... 119,367,144 ... 14,717 .... 15,735 
MISCELLANEOUS COMPANIES. 
Charentes ............ ee 1,427,574 ... 1,247,193 ... 11,241... 10,660 
Sathonay to Bourg...... 435,272 ... 401,188 ... 7,505-.. 6,916 
Lille to Bethune, &c.. 460,514 ... 331,520 ... 10,466... 10,360 
Vitre to Fougeres ...... 156,750 ... 125,731 ... 4,236... 3,398 
eee 177,836 ... 142,289 ... 4,940... 3,952 
Besseges to Alais ...... 1,135,168 .... 1,118,167 .... 35,474 ... 34,786 
eS 133,964 ... 2 .. 6,082... a 
Epinac to Velars ...... 241,999 ... 259,138 ... 8,345... 9,598 
Perpignan to Prades... 101,799 ... iis 4,627 ... bbe 
Somain to Anzin and 
the frontier............ 704,189 .. 645,114 ... 37,063 ... 33,953 
Chauny to Saint- 
Gotain .......... adisiinile 144,126 ... 141,291 ... 9,608... 9,419 
La Croix-Rousse to 
Sathonay .............0 126,208 ... 221,776 ... 18,030... 17,397 
5,245,385 ... 4,528,357 ... 11,841 ... 12,140 
RECAPITULATION. 
Old network ............ 401,941,037 ... 369,515,353 ... 43,085 ... 47,138 
New network ............ 96,661,521 ... 119,367,144 ... 14,717 ... 15,735 
Miscellaneous compa- 
aa aac 5,245,385 ... 4,528,357 ... 11,841 ... 12,140 
Si ninalieensniiils 503,847,943 ... 493,410,854 ... 69,643 ... 75,013 


The market report is annexed :— 

Fiour.—At Paris, yesterday, eight marks, 54f 50c to 54f 75c the 
sack of 157 kilogs ; superior, 53f 75c. 

Wueat.—At Paris, yesterday, choice white, 31f to 31f 50c the sack 
of 120 kilogs ; choice red, not quoted ; first quality, 29f 50c to 30f 50c ; 
other sorts, 28f to 28f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 13,467 
bales. In the closing quotations, compared with those of the previous 
week, there was no change for United States, and India was lf to 2f 
higher. The price of New Orleans very ordinary, per 50 kilogs, was 
135f; Oomrawnuttee good ordinary, 114f; Tinnevelly ditto, 110f; 
Madras ditto, 105f. This week the market has been active, and prices 
have risen. Yesterday New Orleans very ordinary was 137. 

Corrrz.—At Havre, this week, Santos, 57f 50c; Reunion, 120f; 
Winard, prices not stated ; St Marc, 62f ; Port-au-Prince, 50f 50c to 60f ; 
Porto Rico, 84f ; Rio, 52f 50¢ ; Mysore, 70f; Hayti, 60f 50c to 68f ; Rio 
washed, prices not stated. At Bordeaux, this week, Rio washed, 867 50¢ ; 
La Guayra, 68f. At Nantes, this week, 1,000 sacks Java, prices not 
stated. No sales this week. At Marseilles, last week, 400 to 500 sacks 
Rio, 52f to 58f. This week, Capitania, 54f 50c. 

Suear.—At Havre, in the week ending Friday, rome French West 
India, second jet, 538f the 50 kilogs, duty paid. This week, usine, 
61f 50c. At Bordeaux, this week, Mauritius, 56f 25c, bonne quatrieme. 
At Marseilles, last week, 4,650 bales Reunion, 54f 50c, bonne quatrieme ; 
2,920 bales Mauritius, 36f 50c and 37f, No. 12; 350 sacks Egypt, 36f 
some Martinique, 32f 50c and 32f 75c, bonne quatrieme. This week, 
Mauritius, 36f 50c¢ and 37f, No 12. 

Inpico.—The sales at Havre, in the week ending Friday, were 11 
casks Caracca, 127 serons Guatemala, prices not stated. No sales this 
week. At Bordeaux, last week, 44 chests Kurpah, 34 Madras, 16 serons 
Caracca. This week, Kurpah and Madras. 

Hiwes.—At Havre, this week, Calcutta cow, 83f 50c ; Monte Video dry 
cow, 112f 50c ; Buenos Ayres dry ox, 106f; ditto salted cow, 57f 50c. 

Woot.—At Havre, in the week ending Friday, 37 bales La Plata un- 
washed, lf 20c to 1f 60c the kilog; 120 Pern, lf 50c; 11 Russia 
washed, 5f; 125 La Plata sheepskin, 1f 10c; also damaged wool and 
sheepskins by auction. This week, Monte Video unwashed, 135f to 145f 
the 100 kilogs; Russia washed, 500f to 550f; La Plata sheepskin 

1 102f 50c. 

Tattow.—At Havre, this week, La Plata saladeros ox, disposable and 
for delivery, 53f 50c; ditto sheep, 51f 50c-and 51f 25c. At Paris, yes- 
terday, the 100 kilogs, without octroi duty, were 1O2f 50c. 

Spmrs.—At Paris, yesterday, 3-6 first quality, 90 deg. 58f 50c the 
hectolitre. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from Her Majesty’s Vice-Consul at Ancona a 
despatch notifying that in order to save delay in Italian porte British 
shipmasters should be careful to obtain a bill of health from the Italian 
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’ Consul before leaving England, otherwise their vessels will be subjected 
in each case of neglect to do so to a quarantine of twenty-four hours, 

The accounts from Havannah describe the detection of enormous 
Custom-house frauds through the vigilance of Senor Santos, a newly- 
appointed Intendente. This will be followed by many reforms, and the 
Intendente, it is said, will almost immediately have ready for publica- 
tion “a new tariff and new regulations, giving many facilities to foreign 
commerce and its agents among the fair dealers never before known in 
Cuba.” 

We give the following on the authority of the Levant Herald, just to 
hand:— There is reason to believe that next year’s Budget will in oom- 
pleteness at least be the most satisfactory which has yet been issued 
by the Porte. A special committee of ministers and other functionaries 
—including Mustapha Fazyl Pasha, Sadik Pasha, and Ohannes Effendi— 
has for some time past been at work on its preparation, under the presi- 
dency of Kiamil Pasha, at whose konak it meets three evenings a week, 
It will be framed in great detail, dealing in distinct chapters with the 
separate departments of expenditure, and similarly estimating the 
revenue with an exactitude which has not yet been the rule in these 
reports. If these excellent promises be realised, the public will for the 
first time have such a statement of Turkish outlay and income as will 
render possible something like a really accurate estimate of the finan- 
cial condition of the country. The Budget will, it is stated, appear 
punctually at the commencement of the new financial year in March. 

We understand that the Council of the Statistical Society are taking 
steps to bring about an interchange of opinions of the principal parties 
interested in the Board of Trade Returns, with the view of arrivi 
at the best mode of collecting the statistics in question for the future. 





We take the following from Mr Helmuth Schwartze’s wool circular : 
—To form an estimate of the supplies that may be expected for the 
next series of sales, fixed to commence on the 10th February, the follow- 
ing statistics may be found useful. There arrived—Between the 11th 
November, 1867, and 10th February, 1868, 14,573 bales Port Phillip; 
18,298 bales Sydney ; 10,298 bales Adelaide ; 950 bales New Zealand; 
359 bales Van Diemen’s Land; 788 bales Swan River; making 40,261 
bales Australasian; 27,834 bales Cape—total, 67,595 bales. There 
arrived—Between the 11th November, 1868, and 10th February, 1869, 
48,742 bales Port Phillip ; 8,484 bales Sydney; 15,619 bales Adelaide ; 
1,586 bales New Zealand ; 426 bales Van Diemen’s Land; making 69,807 
bales Australasian ; 32,649 bales Oape—total, 102,456 bales. The colonial 
shipments were late in 1867/8, and early in 1868/9. This year the 
accounts are rather contradictory, but taking the average of the two 
preceding seasons, the quantity that may be expected to have arrived 
by the 10th of February will be about 85,000 bales (55,000 Australasian 
and 30,000 Cape). The fresh arrivals up to date amount to about 8,500 
bales, and only about 18,000 bales are at present known to be afloat. 
In the coming year, five series of sales will be held in lieu of four as 
hitherto. It is not probable that the change will exercise any notice- 
able effect upon the value of the raw material. It is certain that it 
will not bring about that new panacea for the growers’ sufferings—the 
elimination of the dealer element from the sales. This element 
draws its vitality from a source very different from what is 
contemplated in the colonies. To eliminate it successfully, not a multi- 
plication of sales is wanted, for the opportunities for direct purchases 
they have offered to the manufacturer have been ample. What the 
grower would have to do would be to sell his wool, instead of at a fort- 
night’s prompt, and with all the securities and advantages of cash pay- 
ments, on four or six months’ credit, with all the risks attendant upon 
such system. The wool clips in all countries of Europe pass almost 
entirely through dealers’ hands, and yet the growers are on the spot and 
have better means of reaching the manufacturers than their colonial 
competitors. But they prefer, in the overwhelming majority of cases, to 
avail themselves of the instrumentality of the dealer, upon whose 
funetions, so far from regarding them as inimical to their own interests, 
they look as a legitimate and necessary link in that chain of transac- 
tions, by which the transfer of the raw material from the producers’. to 
the consumers’ hands is accomplished. 


The following is a return of the number of paupers (exclusive of 
iunatics in asylums. and vagrants) on the last day of the first week of 
December, 1869, and of the corresponding week in 1868 :— 














| Paupers. 
| Indoor. | Outdoor. | Total. | —e 
Adults | Tra ara. (lst week SP nding 
| and | Adalts, |Cbaren Dec. [Tota 
|Children| 1869. 
Weat district ...cccccccocscoccccoccccosscccsccses 5,855 8,905 7,227 | 21,987 | 19,657 
North district ... 6321 11,870 8,823 | 27,014 | 27,517 
Central district 6,973 8,082 6,644 | 21,699 | 2',751 
Kast distict ... nee 8,184 | 11,727 | 11,286 | 31,197 | 31,641 
South GigtFicd cccoccccconccnasecccscoccossenstsoss 9,204 | 18,236 | 18,081 | 4,521 | 42,133 





Total of the _fetropolis 58,820 | 52,061 | 147,418 { 141,699 


‘Tne West district iucluges Nenusinyg wn, Fulbam, Pudaington, Caewea, St George 
(Hanover square), St Margaret and +t John, and Westminster. 

The North district includes St Maryl-bone, Hampstead, St Pancras, Islington, and 
Hackney.— Nov return has been :eceived this week from Hackney. 

The Central district includes St Giles and 8t George (Bloomsbury), Strand, Hol- 
born, a. d City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, tepney, Mile-end old town, and Poplar, 

The South district inciudes St Saviour’s (Seathwark), St Olave's (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham. 

TotaL PAUPERISM OF METROPOLIS.—Population in 1861, 2;80 2,000. 
Number of Paupers. 








Indoor. Outdoor. Total. 

First week of December, 1869.......ssessses sete: MAME... nepas 110,881 so» 147,418 
_ _ 1868.. oo 96,501 2.2... 105,198 ..soee 141,699 

~ _ 1867... 36,219» crs. 104,361 - 140,580 

a _ 1866... 33,288 ...... 87,957 008 121,245 
During the week ended Dec. 15, the imports of the precious metals 


were :—Gold, 67,633/; silver, 168,949/. 
120,486/; silver, 72,3792 


The exports were :—Gold 















~~ © 2 2 2: 


ee naasaetasoneesemnnnmenmnnonmnnennn 





ee ne ee =~ 
<at-seyouanenansawgrennmnmanammenain —= 


ec. 15, 8, 
1869. 1869, 
£ £ 

THUrsday .....c.ccccseees deobonee 8,475,000 rece + 11,583,060 

Friday ....0.0 cose 9,745,000 reves 13,458,000 

Saturday ... cose:  BOABE ROB. ccccee 12,975,000 
i 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazerrs > 
Am ACCOUNT pursuant to tne Act 7to and Sth Viccoria, cap. $2, for the week ending 
on Wednesday, the 15th day of Dec., 1868. 


ISSUE DEPARTMENT. 
£ 

















| Dated the 16th Dec., 1869. 
THE OLD FORM. 
| 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


GEO. FORBES, Chief Cashier. 


£ 
Notes 1980 6d.+1....seeveee essesseves 83,263,335 | Government Debt .o..erssesseee 11,015,109 
Other Securities ............000 +. 8,984,900 
Gold Coin and Bullion ......... 18,26 4,385 
Silver Bullion ......crceesesseeee eee 
$3,268,235 j 33,263,385 
BANKING DEPARTMENT. > 
£ 
Proprietors’ Capital ......0000 14,553,000 | Government Securities ......... 13,811,953 
BREE sereiccccrgecevsccscccncsceccesee 3,085,540 | Other Securities .............s0008 16,577,881 
Public Deposits. including Ex- NOtew ire cvcvecccsccsccsssccsvecoccsce 10,863,075 
chequer, Savings’ Banks, Gold and Silver Coin........0+0. 903,724 
4| Commiseioners of National 
4} DebtandDividendAccounts 6,773,491; 
Other Deposits...........erseeeeees 17,239,507 
Soven-day and other Bills...... 505,095 
ine Cumenseeneeenen 
42,156,633 4?, 156,633 












Liabilities. z Assets. 
Cireulation (including Wank Securities ....cccseccecsveceesesseeee 00,834,834 
POSt DUNS) ......cereverereserereee 22,905,405 | Coin and Bullion.ccrcecenceceeree 19,167,109 
i| Pablic Deposits .... ove 6,773,491 
| Private Deposits........s0rer0ee 17,239,507 
46,918,203 50,003,943 


The balance of Assets above Liabilities being 3,085,540, as stated in the above 
account under the head KKsrt. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
) exhibit— 


Decrease. 
£ 


» 


501,130 








Othe Deposits .......... 
Government Secu 
Other Securities 


860,655 


Bullion.......ceessceseee 
Rest ........ 


seers 





HOSEEVE ...scersveeceseccensocces wosesereceonses eee 
The following is the oficial return of the cheques and bills 
| cleared at the Bankers’ Clearing-house :— 














| Week ending Week ending Week ending 

i Dee. 1 Dee. 8 Dec. °6, 
1868. 
£ 

esses 8,811,000 
eosees 9,414,000 
esevee 10,889,000 
Monday ...... © 10,318,000 — .resee 12 959,006  ...00» 9,821,000 
Tuesday...... 9,361,000  ....00 11,800,000 ...... 25,927,000 
Wednesday « 27,494,000 ....0. 8,740,000  ..e.00 10,546,000 
FE censestigarpreannee socee §=75,590,000 ...... 72,314,000  ...... 74,908,000 


JOUN C. PUCOCK, Deputy-Iaspector. 
Bankers’ Clearing-house, Dec. 16, 1869. 


The Bank of England return for the week ending Wednes- 
day, the 15th December, shows an increase in the total] re- 
serve of 871,999/. This is owing for the most part to a large 
influx of Government deposits, which show an increase of 
1,430,5367. The other securities are more by 180,277/. 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 





| 
At corresponding dates 
with the present week.| 1859. 1866, 1868. 
£ 


eT 





Circulation, including nil 
bank post bills 
Public deposits . 





£ | £ | 
22,591,312 | 
8,070,235 
deposits ... --| 13,636,760 | 18,131,096 
Government securities..| 10,925,157 | 13,011,222 | 
Other securities ......... 19,405,557 | 19,825,202 | 
Reserve of notes & coin! 10,726,762 | 11,715,229 | 
Coin and buliion 
Bank rate of discount... 
Price of Consols ...... a 
Average price of wheat] 43s ila , 60« 3c 
changeonPari-(shrt)| 25 10 15 / 25 15 224 
— Ameterdam ditto.../11 133 139) 11.16 17 
= Hamburg(8mvaths)| 135 5; | 13 8 9 








| 
«| 21,533,750 | |2 
:.| 8,938,987 | 


23,439,574 
7,146,320 
19,000,485 


23,173,574 
5,956,333 
17,972 452 


= 
Pa 
x 


13,019,203 | 14,074, 874 
17,218,755 | 17,494,978 
14,052,089 | 10,433,640 
21,940,709 | 18,158,315 
2pe | pe. 
924 xd 923 ad 
638 34 49s 8d 
25 123 20 } 256 15 22) 





16,577,881 
11,766,799 
19,167,109 
3pe. 
92} xd 
433 8d 
25 174 25 


eecsecsee 16,999,882 } 15,515,714 
2$ pe. 3 


95¢ xd 





an 
Ree 
s 
a 


11 i8} 19 | 12.194 12 j21 182 18g 
13 8§ 9 18 30g 1 4! 18 10} 11 
} 





Stock Exchange list, and the transactions in it were conse- 
quently becoming every day more extensive. The San Paulo 
(Brazilian) Railway Company, with a guarantee of 7 per cent. 
on @ capital of 2,000,000/, had been introduced by Messrs 
‘Rothschilds. According to Mr Low’s circular, the export of 
Specie to the Hast during nine years had amounted to 
5,683,445/ in gold, and 66,977,706 in silver. 

In 1866, the Bank of England had reduced its rate of in- 
terest from 4 to 3} per cent. At Amsterdam the rate had 


been lowered from 5 to 44, and at Madrid from 7 to 6 per 


_! ~ ----————$— 
Tn 1859, Indian Entaced Paper bad been placed upon the 
| Cent. 


ee 


THE ECONOMIST. 


159] 


In 1867, Messrs Stern Brothers had announced the issue of 
a Portuguese 3 per Cent. loan for 5,500,000/ stock, at 38}. 
The money market had become more active. 

In 1868, an official quotation had been granted to the 
Italian Tobacco Loan. The London, Asiatic, and American 
Company were offering 8C0,000/ bonds of the Pennsylvania, 
Railroad. Vice-Chancellor Giffard had settled the remunera- 
tion of the official liquidator of the Agra and Masterman’s 
Bank at 9,0002. Applications were invited for 400,000/ first 
mortgage bonds of the Ohesapeake and Ohio Railroad, bearing 
7 per cent, interest. The directors of the Metropolitan Rail- 
way Company had issued a circular to the shareholders setting 
forth the position and prospects of the line, The open market 
minimum for money was 2? per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
5,768,7977; in 1866, a deficiency of 1,644,106; in 1867, 
an excess of 1,781,730/; and in 1868, an excess of 477.4751. 
In 1869, there is an excess of 661,6261. 

Discount anD Money Marxet.—The new foreign loans 
which have been lately brought forward have so far produced 
but little effect upon the money market. The fact, however, 
must not be lost sight of that every subscription to these 
loans involves the payment of many future instalments. Expe- 
rience of the way in which these loans affect the money market 
shows that it is some time after several have been introduced 
that an impression is made, when people are not expecting it. 
When a loan has got an official quotation, and all the bad 
things that are to be said about it bare been said, it is easier 
for interested parties to allure investors by limiting the supply 
of stock and making the price better. The public always 
buy for a rise and seldom or never sell for a fall. All the 
money that is being sent to Spain in exchange for the scrip of 
the 1869 Spanish loan, excepting what is retained here to pay 
the dividends, is taken right away, and in this respect is un- 
like much of the money which was subscribed to the late 
| Russian loans, which toa large extent has come back to us 

in payment of railway material, &c. Whatever proportion 
may be taken from this market for Portugal and Turkey, 
apart from the dividend requirements, will probably be slow 
in returning, unless the contemplated system of Turkish lines 
is commenced at once, when we should probably obtain a good 
share of the orders for railway material. There is still com- 
parative quiet as regards the large general trade demand for 
capital, and the effects of the loans now before the 
public will act probably upon the future of the money 
market as we have seen in May of this year—to turn the 
; exchanges slightly against us, and possibly cause a rise in the 
‘ discount rates for a short time. 
i 
{ 
| 


The demand for money for ordinary purposes has been 
very quiet up to the present time, but there has been some 
activity to-day both at the Bank of Eugland and ia the open 
market. It is, however, due quite as much to the desire 
which sets in about this time amongst bankers and people gene- 
rally to show at the close of the year in their books that they 
keep a larger margin for contingencies than is actually the 
case. The rates are firm, at nearly a recovery of the } that 
was lost last week. 

Upon the Stock Exchange short loans against Government 
security are done at 2 to 24. 

The current quotations for mercantile paper having various 
periods to run are as follow :— 

$O'E0 GO GAY8...ccccrcscossscececccsnccccccscscsncee 2p 2p Per Cont. 


| 
} 3 MONEHB........scccseeeeeceees wreccesece scccasecces 3 per cent. 
| 4 to 6 months—Bank bills ..........sseeeeeee . 83 3% per cent. 
4 to 6 months—Trade bills ..........s0se000e 33 44 per cem. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 
Joint Stock Banks  .........scccceceereversceees . 2 per cent. 
Discount houses at call .......ceceseseees sone 2 por cont. 
Do with seven days’ notice ........s..e00s000 24 per cant. 
Do fourteen Gays ......ss-ssereaseececssessescees - 2% percent. 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 
Bank Rate. Open Markat. 
Per cent. Per cent. 
PREIS © sccrsdsccccssscssccesce ° Zh ccccscccace ° 22 
ViemG® cicssrsdccnasocccdecs 5 5 
Baris... ccccoccvecccccooscncee 5 
Frankfort .......s0s0s0000 e 4 
5 
5 
24 
5 























































Open Market. 
Per cent. Per cent. 
Hamburg ....scccocceseves ° ick. weepantanebbis 3 
St Petersburg..........00.+5 DEE eapscsgssoes 7 


The following are the changes in the Bank of France re- 
turn for the week :— 
INCREASE. fos 
QUE: ccc ccciccvicdsoceessopesovevesvacetsvetesbues 15,666,000 


Bills discounted  .........sesssesesesecsesseees 10,250,000 

ROUEB Sav cc ccevcescnscosubsvotcccovscevosesooscece 4,500,000 

250,000 

This return shows a further increase in the stock of coin 
aud bullion to the extent of 630,000/. 

Eneuish Governwent Srocks.—The English funds have 
been adversely influenced by a large sale of stock this week on 
account of one of the charities. The sum, understood to have 
!} been about half a million, thus realised, has been transferred into 

some of the Indian guaranteed railway stocks. If there be 

any difference as regards solidity of security between the two, 
| it is of course in favour of Consols as matters stand at present, 


= 


| but the difference is not sufficiently marked not to justify the 
investment of such monies in Indian guaranteed securities, The 
| object is no doubt to get a better return for the mony, and 
there is in addition always a better chance of the Indian 
securities improving in value than Consols. ‘The greater part 
of the National Debt of the United States now yields over 6 per 
cent. per annum, and if it could be possibly managed to 
substitute for the bonds now current—which could not be done 
without the greater part of them being paid off at par, or 90/ 15s 
—other bonds for which it is not proposed to pay less interest 
than at the rate of 45 per cent. per annum, Consols would 
be neglected by comparison. With such a means of invest- 
ment in such plentiful supply it is not surprising that capi- 
talists, and in fact all who live on their savings, have ac- 
quired a distaste for 3 per cent. investments. The cheapest of 
the Indian guaranteed railway stocks yeilds 44 per cent. for the 
money, while Consols yields only 34, which is a difference of 
1} to 19 per cent. per annum. This, on half a million of 
stock, is (say) about 7,000/ per annum. The reasoning is, as 
regards the security, that if we were to lose India 
consols would suffer as much asthe Indian securities. Consols 
for money close at 92 to 924 ex div., and 924 to 92} for the 
account, being rather stronger in tone than for two or three 
days past. 
Excuequer Buts.—The March issue, par to 5s prem. ; 
June, 2s to 7s prem. 
Tae Sours Avstratian Government Loan.—The 
biddings for the South Australian 6 per cent. Govern- 
|ment loan for 100,000/ were opened yesterday at 
|the National Bank of Australasia. There were nume- 
rous tenders, amounting in the aggregate to 611,500/, 
and the following tenders will receive allotment:— 
5,0002 at 1092 10s 1d ; 10,0002 at 109/ 1s; 2,500/ at 109/; 
5,000/ at 108/ 11s 6d; 1,200/ at 1087 10s 6d; 2,500/ at 
108/ 10s; 1,0002 at 1087 7s 6d; 5,0007 at 1030 5s 6d; 
67,800/ at 108/ 3s 6d. The last sum is part of one tender 
for the whole amount of 100,000/. The paper containing 
the minimum price fixed by the Agent-General was not 
opened. Notice has been given that the bonds redeemable 
in London on the Ist January will be paid at the National 
Bank of Australasia on that day; and that the half-yearly 
interest, due at the same time, will be paid in like manner. 
Foreien Srocxs.—The Turkish loan which has been ex- 
pected for some weeks past was introduced formally on 
Wednesday to the public by Messrs Louis Cohen and Sons, on 
behalf of the contractors. It is announced to be for 
12,000,000/ sterling money, or 300,000,000£ effective ; to be 
issued in bonds to bearer of 20/, 100/, and 500/ each, bearing 
interest at 6 per cent. per annum from Ist October, 1869, pay- 
able half-yearly in London in sterling, in Paris, and Constanti- 
nople—in London, at the London agency of the Comptoir 
d Escompte de Paris. The loan is to be redeemed in thirty- 
three years by an accumulative sinking fund of 1 per cent. per 
annum, the bonds to be publicly drawn by lot semi-annually 
in Paris in the usual manner, and paid off at par in Oonstanti- 
nople, in Paris, or in London in sterling. The dividends of this 
loan, as well as the bonds drawn for redemption, are also, by 
a special clause in the convention, declared by the Ottoman 
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Government to be now, and at any future time, exempt from 
every kind of tax, charge, or deduction. As to the drawings 
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it is stated that they will be effected by lot in Paris in the 
usual manner in the months of March and September in each 
year, and the bonds so drawn will be payable on the succeed. 
ing 1st April and 1st October in London in British sterling, 
and in Paris and Constantinople, when the interest thereon 
will cease. As the definitive bonds may not be ready for 
delivery before the month of March next, the first drawing 
will take place in September, 1870, and will comprise 
an amount equal to the two first half-yearly drawings, 
The loan is secured on the general revenues of the Ottoman 
empire, and by a lien on various revenues amounting to 
2,375,000/ per annum, which are specially appropriated for 
the payment of interest and principal, the annual charge of 
whicn for interest and sinking fund is about 1,560,000/. The | 
above revenues have been continuously increasing for the past | 
three years, amount to the full sum for which they are | 
appropriated, are guaranteed from any prior charge, and are 

stipulated to be paid over on collection by the agents of the 

Ottoman Government into the hands of the contractors or 
their representative, so that each half-year, at least one 

month before the maturity of each semi-annual payment 

of interest and redemption, the contractors may be in posses- 

sion in Paris of the requisite funds for such payment. The 

bonds of the present loan will be accepted by the Ottoman 

Government at par, as equal to Turkish metallic legal cur- 

rency, in satisfaction for any caution moneys which may 

hereafter be deposited for all engagements with the Govern- 

ment. The price of issue is 60/ 10s per cent., and at this | 
price the investment, reckoning the drawings, is reckoned 
to yield 11$ per cent. The largest portion of the loan has 

been expected to be subscribed on the continent, and we are 

informed that a considerable amount has been written for at 

Paris. The quotation closes par to } premium. 

The new Danubian Railway loan—Bucharest to Giurgevo— 
is quoted 1 to 1} prem. 

The wise step taken by Signor Figuerola in discountenancing 
the imposition of a tax upon the coupons of the public debt 
has had apparently a favourable effect upon the public, and 
there has been some rather considerable buying of the 1869 
issue. The price can hardly fail to attract if there is a fair 





prospect of getting the dividend, and such a miserable device. |} 


as that initiated by Austria is determinedly shunned. 


The Egypt 7 per Oents. of 1868 are 4 better for the week, 
which is the only change in these securities. Italian, in con- 
sequence of more satisfactory advices from Florence, have 
advanced 3. Peruvian 5 per Cents. of 1865 on realisations 
have fallen $ for the week. Brazilian 5 per Cents. of 1865 
are # higher. 

Subjoined are the closing prices of stocks dealt in to-day :-— 
Argentine 1868, 853 to 86}. Brazilian 5 per Cente., 1865, 
854 to 86. Chilian 6 per Cents., 1867, 98}. to, 994; ditto 
7 per Cents., 1866, 103 to 105. Egyptian 7 per Cents., 
1862, 824 to 834; ditto Railway Debentures, 99 to 100; 
ditto 9 per Cent. Viceroy Loan, 943 to 953; ditto 7 per 
Cent. ditto, 813 to 82}; ditto 1868 ditto, 78} to 783. 
Italian 5 per Cents., 1861, 54% to 55.. Mexican, 134 to 
133. Orel and Vitebsk Obligations, 82} to 83. Pernvian 
5 per Cents., 1865, 834 to 833. Portuguese, 339 to 34}. 
Russian 44 per Cents., 894 to 904; ditto 3 per Cents., 
584 to 544; ditto 5 per Cents., 1862, 854 to 864; ditto 
Anglo-Dutch, 1866, 914 to 924; ditto Moscow, 804 to 814; 
ditto Nicolas, 654 to 66; ditto ditto, 1869, 65} to 653; 
ditto Charkof, 81 to 814; ditto Krementschug, 804 to 81. 
Spanish New Threes, 27 7-16 to 279-16. Turkish 6 per 
Cents, 1865, 66% to 66%; ditto ditto, 1854, 79 to 81; 
ditto ditto, 1858, 644 to 65; ditto ditto, 1862, 67 to 674; 
ditto 5 per Cents., 1865, 43 13-16 to 43 15-16; ditto New 
Scrip, 1869, 1-16 to 3-16 prem, 


Subjoined is a list of tne highest and lowesv prices of 
Consols every day, and the closing quotations of the principa 
English and foreign stocks last Friday and this day :-—~ 








CUNBOLS. 
Account. Exchequer Bills 
Highest. Lowest. Highest. Mareh. June. 
soceee D2E cecoce D2) rcsee DPB. oeeiee, POC 78 pm 
eoccee. ORE coun 92). 92% necove, PAT oes 
ounte ne | eee ee” 68 pm 
| Wedwesday sous. O1g  cooeee D25 ccecce. BBE. careee ) see 
Toursday .....: ise of eeveee | eee OOD. cen 92 . - 2s 7s pm 
[ Briday .rccsccoveee GB ceccce OB ccsee OB coerce DBE acces sane 23 pm 
Closing prices Closing prices 
last Friday. this day. 
Sper cent.consols, money ... 92 § == = = =—«—_s.exensneee 92 3 
D0 ACCOUNE ....ccccseenrnereeees toe 924 3 
New 3 per cents .......... a |} eee 91g 2 
Reduced 3 per Cemts csocccrsooee DLE 2 == aewnnnnne 91g 2 
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Bast India‘stock, 104 p.c, 1874. 212 14 


Do 5 per cent, 1880..,.....00+ 112 3 

Do 4 per cent, 1888..........+ 1004 
Argentine 6 per cent ...........- 859 
Austrian sterling 5 pr ct, 1859... 
Brezilian 5 per cent, 1866...... 84} 5b 
Chilian 7 per cent, 1966.......... ... 

Do 6 per cent, 1867............ 98 10 
Danubian 8 per cent, 1867 ... 






Do 7 per cent, 1864... 
Datch 2} per cent ....... . 
DO 4 pet COME ..ccversrcreresers one 





Egyptian 7 per cent, 1862...... 82 3 
D0 dO 1864 ........cceeseceneees 864 7é 
Do do Gov. Rail. Debentures 99 ¢ 
Do do Viceroy, 1866 ........+ 


Do 9 per cent, 1869.... 
Do 7 per cent, 1868... ° 
Italian 5 per cent, 1861......... 

Do 5 pr ct State Domain,’65 84 5 
Do 6 pe Tobacco Loun, 1868 86 7 
Mexican 3 per cent..........000++ 135 = 

Peruvian 4} per cent, 1862... ... 
Do 5 per cent, 1865 ......... 
Portuguese 3 per cént, 1855... 335 4 
Rassian 5 per cent, 1822 *e 
Do 3 per cent, 1659... 
Do} per cent, 1862... oo 5 
Do 4 per cent, 1850 ......... 89 91 
Dod p.c, Anglo-Dutch, 1866 914 2 
Do4prct, Nicolai Railway 655 ¢ 
Do 5 per cent, Orel-Vitebsk 82) 3 
Do5 per cent, Moscow, 1868 81 4 
Do 5 pret, Charkof-Azoff... 81 4 
Sardinian 5 per cent ............ 69 71 
Spanish 3 pr ct (New), 1867... 274 + 
Turkish 6 per cent, 1854 ...... 80 1 
Do do 1858 oo 









Do do 1862...... 663 74 
Do 5 per cent, 1865... 444 
Do 6 per cent, 1865..........0. 67 3 
Venezuela 6 per cent, 1862 ... 19 21 
D0 dO 1864,...00.ccceseccersereres 19 21 


EneuisH Ramway Srooxs.—At the settlement which has 
just been brought to a close there was rather a scarcity of 
stock generally, and a favourable effect was produced upon 
North British, North-Eastern, and Brighton, which rose # to 
1 per cent. On the other hand, Metropolitan, which still 
proves a successful plaything in the hands of the two cliques 
who take alternate turns in influencing the market, relapsed 
more than 1 per cent. on the stock being found more plentiful 
than was expected. The “ backwardation” upon this stock 
changed to + “ contango ” at the conclusion of the settlement. 
Great Northern of both descriptions have advanced 1 per 
cent. for the week; Metropolitan 4 lower; and Caledonian 
have receded to a like extent. London and Brighton are 4 
higher, but the principal feature has been the rise in North- 
Eastern stocks, Berwick and York being both 2 higher. 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter ......000+s00. 73 5 « 735 
Caledonian .recsccocesecence coe 789 9 
Ceatral Argentine 4 
rn Bengal . 1084 9% 
Eastern .... 73 
Great Northern 107 8 
DO A Stock .........ccsccececcee 108 9 
Do. B Stoek ....s...00 126 8 
Great Wesvern......... 2.0 55% i 





iancashire and Yorkshire...... 1263 7 
London, Brighton,and s.Coast 47} 3 
London, Chatham, and Dover 15} 4 
Lendon and North-Western... 1214 5 
Condon and South-Western... 93 4 
Manchester, Sheff., & Lincoln. 52} 3 







MLTOPOltAN .....ccocrrrenerseees 835 4¢ 
Do Extension - 812 
Midland .., ......+» 119% 20 

North Britian: .......0.. 334 $ 
b-Eastern—Berw 1203 
Do Leeds .....« 783 3 
Do York ..ss00 17} 
Norco Stattorasmre.... woe 61 3 
Oude and Rohileund ..,.......+. 106 7 
Uxtord, West Midland .......+. 33 5 
So0th-Eastern ... 773 4 
Do A Stock ... 1103 11 
Do B Stock 43 4 





WAl08. .sccsccrcorcrscccrcrees €7 9 
BeiTish Possessions, 
Bombay and Baroda ..sc0-. 1063 74 oversees, 1078 
East Indian guar 5 per cent... 1114 123 
Grand ‘Trunk of Canada ..... 15} } 
Great Indian Peninsula g5pc. 1084 94 
Great Western of Canada...... 14 } 
Madras guar 5 percent.....s..0 108 9 
Scinde guar 5 per cent ........ 106 7 
Do Deihi shares guar5 pc, 1067 
FornIGN SHaRéEs. 
Bahia and San Francisco...... 15$ 16 
Dutch-Rhenish 23% 4} 





3. Austrian & Lomb.-Venetian 
Recife and San Francisco...... 134 14} 
Westrné N-Weartn of France 23 4 
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American Securitizs.—It is somewhat singular with what 
peculiar tenacity some Americans adhere to the notion that 
the most important work of all which the country has before 
them is to extinguish as rapidly as possible the public debt, to 
the exclusion apparently from their minds ofj other great 
national works, and much too regardless hitherto how the re- 
demption has been effected so long as it is done. The doubts 
which we have expressed once or twice as to the possibility of 
maintaining such a scale of reduction without injury to the 
trade of the country are being to some extent realised, if we 
may judge from the remarks of the Times’ correspeadent, 
dated Philadelphia, Dec. 2. He says:—‘‘The Secretary of 
the Treasury announces his intention to continue the policy 
of reducing the debt so long as the surplus continues, but it 
is evident that the surplus is not to be so large hereafter as it 
has been. The Customs revenue is getting smaller from a 
falling off in the imports, so that the monthly debt reduc- 
tions will probably become smaller. Then it is thought Con- 
gress will interfere, and check a policy that is causing so great 
commercial depression, by reducing the gold premium,”” Gold 
has already, since September, fallen half the distance towards 
specie payments. Then it was at 137, and now it is 122. 
The preparations in connection with the new Tariff Bill are 
not being made before they are needed, it would appear. All 
descriptions of United States Government bonds show a re- 
action, those of 1882 being nearly 4 lower than last week, ut 
85 11-16 to 8513-16; the 1885 about 3 lower, at 84% to 
842; and the 1887, 832 to 84 ex div.; Erie shares at 19 to 
19} show a further fall of 1 per cent., and Lllinois Centrals 
at 99 to 994, a drop of 4 per cent. 


TeLecrapH SHares.—Transactions during the week have 
been less important, resulting however generally in lower 
values. French Atlantic Cables are } lower, at 143 to 144. 
Anglo-American shares have receded 4, to 19 to 194; and 
British-Indian Extension shares are $ lower, at 1-16 to 3-16 
premium. On the other hand, British-Indian are } higher, at 
134 to 13}; and Falmouth and Gibraltar shares show a like 
advance at 7-16 to 9-16 premium. 


Banxs.—Prices show firmness, and there has been lately a 
rather better business. Anglo-Austrian and London and 
County are quoted 1 higher, at 114 to 124, and 474 to 484 
respectively. Alliance and London Joint Stock are 4 better, 
at 124 to 13, and 314 to 324; and Agra B shares have 
advanced a further 3, to 44 to 49. Against these Anglo- 
Italian are 1 lower, at 4 to 3 discount, and Metropolitan have 
given away } to 84 to 9. 

The Committee of shareholders in the late Agra and Mas- 
terman’s Bank have announced an arrangement with the 
Agra Bank, by which the latter will take over the surplus 
assets of the old institution at the rate of 4/ 10s per share by 
immediate cash payment. 

MisceLLanrous SHares.—Beyond the fluctuations in tele- 
grapk constructions, which at 35 to 354 show | rise for the 
week, and a fall of 2 in Peninsular and Oriental Steam, there 
is little worthy of remark. A feature in connection with the 
former was the scarcity, as much as 3s per share being paid 
‘“‘backwardation”’ on the last account. In consequence of this 








<TR 





strength. 

Exonanees.—The rates of exchange on foreign places 
generally are firm. Purchases of long bills on St Petersburg 
continue to be made, while short paper is avoided. The 
rates upon Italy are 74 cents lower than last week, beyond 
which there is nothing of interest to notice. 

Buniion.—The sum of 22,000/ was sent into the Bank 
to-day. In the silver market the inactivity of the last few 
months continues, and the arrivals are of the most limited 
description. The Continental exchanges being higher, there 
is but a limited demand for bars. The following is taken 
from the circular of Messrs Pixley, Abell, Langley, and Blake, 
on the transactions in bullion during the week :— 

Gold.—The transactions in gold have been unimportant during the 
week. The Paris exchange is at a point which prevents exports of any 
large amount thither, consequently about 125,000/, remaining over from 
late arrivals, has been sent into the Bank, and further sums will follow. 
The Neva has brought 16,250/ from the West Indies, the Somersetshire 
has brought 49,500/ from Melbourne, the Douro has brought 40,180/ 
from Brazils, the Delhi has brought 7,160/ from Alexandria—total, 
118,090/. The Bangalore has taken 10,000/ to Alexandria, 33,580/ to 
| India; and 100,0004 sovereigns, withdrawn from the Bank, have been sent 
chiefly to South America. 

Silver.—The market has been very quiet during the week; the 
arrivals have been somewhat larger, but the price remains without 
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alteration, and may be quoted as per oz standard. The Union has 

brought 25,900/ from New York, and the Neva 110,000/ from tke West BANKE , 

Indies. The Bangalore has taken 10,0601 to Bombay. RS’ PRICE CURRENT. _ 

Mexican Dollars are still somewhat in demand for China, and the . PRICES OF ENGLISH STOCKS. ‘Venezu 
amounts mentioned below have been purchased for shipment thither :— | , | Do. 
| 5,640/ per Silesia, from New Vork ; 5,600/ per Hanover, from Havana; Ses | Moo | Tees | Wea. | Thar | Pei, oe 

1,0007 pe: per Union, from New York—total, 12,240/. The Bangalore has 8 per Vent. Combo enone V24 4 xd|924 2 xdjo2 1g xs 2 xd/91f 2 xa}o2 pee 

taken 25,700/ to China and the Straits. Do, tor ACCOUNt «+... ve «(922 xd 925 xd oat xd 924 xd oat Austr 

Exchange on India for banks drafts at 60 days’ sight is unaltered; | %Per Cent. Reduced Me ole feae jt2 foes Belgia 

| we quote the rates 1/114 per rupee on all three Presidencies. Tenders Hew sf ae Cnn" Fan a ro ee a (te 8 Hs a i pla tteh 
| for the India Council drafts were received yesterday. The amount | New 2} per Cent. Jan, 1894...) espa |ta) xa % = Poe. 
allotted was 287,500/ to Calcutta, and 100,000/ to Madras; nothing to | New 5 per Cent. Jan, 1873 ...) ++ oe oo oe a aa poke 

Bombay. Tenders at 1/114 received 7 per cent, as against 17 per cent. ee ee " ws oe on 

at the same rate on Ist inst. Do. (RedSeaTel) Aue. 1908]. =a ts = io a 
India Government Loan Notes show no alteration from our last | Exchequer Rills, 1.0001 2g&$pc}_— -- wo ove a tp sp po. 
quotations. The 4 per Cents. are 917 to 92}; the 5 per Cents., 105 to| , Do Lett, S08, 500) = ese - one aap [ep jr 

106; and the 5} per Cents., 110 to 111. Sateen teh Co ee ae i 
; Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; | Securities with Interest, guar. e oe pty as ” 400 

ditto fine, 77s 9d per oz sid; ditto refinable, 77s 1ld per oz by the English Government. = 

{| std; South American doubloons, 73s 9d to 74s per oz, last price. Caaientos Sa 400 
i} Silver—Bar silver, fine, 5s Od per oz std; ditto containing | Inter-Colonial Omnium ......... “al mtn ee ” e 7 1000 
| 5 graivus gold, 5s 1d per oz std; fine cake silver, 5s 54d fer oz, | Indian Government Securities, 7 “4 "i 4 
|| Mexican dollars, 4s 11}d to 4s iléa per oz; five- franc pieces, 4s 113d — een we oe |e 7 bee “ 300 
0. evcccoceceseses coe coe oo 207 
| per oz, last price. Quicksilver, 6/ 17s per bottle ; discount, 3 per cent. Do. : per Cent. July ise0 sad pis Re xd jLll4 xd Inka - LI1? xa ” 
— — 0 er Cent. Oc 1L0 }100§ & jL00% 100g 100; 
' > . Do. dO, Certificates ..eccocccsss| ove mY iw “ 
COL ONE! AL BOV HRN) MENT ENT SuCU RECESS pe ise 3: Ope Be. Enfaced Paper pr som a 922 ou be oo = res 100 
| | | bo, do. 5 pr Cent. Jan, 1872) «+. soo «| LOS 105 { 105 254 
Di 1 +f oe 054 
Amoant | iv. per| ? | loo, do. 54 prCent, May 1879 ove Lidg an eae ke, a 0 
j ef Loan.| Hf-yeer.| Name. Paicd.| Price > 0. = Sp ee ~ Deben. ‘72 ove ove eee ove a tas = 
1 ——_— $ Do, do, ooo an abo Me 9 ! 
a 2 | Do. do ao. "ee ep a in wal a al 20 
Hwee fs pr et Canada, 1877-84 ........0000- ¥ | Do, Debent. 5 pe Aug 1873)... we’ be om so a — = 
| as pr ct. Do. Bonda, 4 perCent. 1,000/ — ose 25 2 ee jee wo 
1] 18 pret.| Do... Do, Do. under 1,0000 cress! ave ove ci yey. + oe lots 25 
| 221480s|2¢ pret.| Do. et, a 0 
i! aon pr ct. Do. ey ~~ eT eae Reena — 
aoe pr ct. Do. Dominion of "190 .-% { > 50 
200000) pret.) Capy of Gova Hope, 187! PROVES OF FOREN SFPUEE: 1 
See orct.| Do, 1890-1900 - — lil 200 
| oe H pret.| Do, | Sa= | Mon. j tues. Wed. )Lour.| ert, 20 
«- {8 pret} Do, 1891. ' ee w 
| wddoool2s pret.) — No. 1900. Argentine Republic 6 per cent «S64 4 863 oi)s03 8 |968 436 |sop 6 i 
250000|3 or ct } Oye ion, 1878 Austrian Bonds 1859... eee vee eo} eee =e oid wwe /88 At x 
| yo0000!8 pret| . Brazilian 5 per cent «+. eee eee a) oe ce sre | eee as 
| $50000|83 pr ct.) tf a i or ean 1898 a ae ea lech eae mph! be joe h Be x 
| scoo000i2§ vr ct| Madras irrigation a 100 ng = ws we > on sre | oe oe x 
| “so0000|3 pret} Bis aa ae - ‘& Canal, guaranteed 8 per cent 100 | 106 Do. 44 per cent 1869 Sie eee coef S ERP caw Emel ifP RS =a ba S8 aD x 
2000003 pect. MB, LETS. rrereescrerereoresnvernnsesneonseessonscens sees = a Do. 43 per cent 1863 ent james: vate. oae soo. |) eee (| 1723 an » 
1! 1500003 pr ct.| 100 167 Do. 5 per cent 1865 a we! ae Ot 4/853 [859 2 [35§ 4 \36 5g 20: 
400000/3 pr ct.| . ved \ Ruenos Ayres 6 percent  .. oe ove] eee oe | owe folt «913 
165500'3 pr ct.) Natal ...... 7 ~~ +4 | Do. 2 per cent (Deferred 8 per cent) 4. «+» ome Kah askin Asada 
1000003 pret} Do. .... tael ae | Cee tape | we | se fon os lo 
166000|3 prct| New Grumswiex ........ 100 | if6% | aye “= ai = ny 7433 1 2 ba ies oo - 
| 1135800|2} pr ct) New South Wales, 1671-6 . 100 | 102 Oe ee SoS a ee ee we he 
| S67I800\24 Pr et.) Do. 1888-96 ....vs.sccseees seas ise | eee, oe ae ~ eee = 
8$50000/2¢ pret.) Do. red. by annual drawings from 1867 100 102 , Do. 6 per cent. TOBT ie ee tts eel i 4 co [HUE O 1098 99 2 1 
95700|3 pr ci.) New Zealanc, 1891... 100 107 Colombian 6 Per Cet ue eevee ee on ooo “ o toe 2 
SH9400;28 pr cf.| Do. ..ccccccseosscesseces wo | 94 DSS PE ec enue — oe te = — 

8981/00/38 pret.| Do. Consolidated ..... “| 100) 94 De Sees eee ee ee fd teh ce me : 
262100/8 pret Do, 1891... | 100 106 Do. 4 per cent 1868 dp ee el oe oe oll S ae ee r 
38660 (3 Pr ct} Do. 1891. 100 | 104 Do. 5 per cent 1864... eco oe see oe <8 —_ en | 2 

251 00013 3 r ct.| Nova Sc cin, 100 106 Do. 5 per cent Governmnt Deben. 1855-8 ooo ese ahh ona ve ‘an ] 
| 225000) or ct.| Do. 3886....... 100 | tes; Do, 5 per cent Governmat Deben. 1869-7 a ws ‘a. oa ring vi ‘ 
| ag5u2u0l3 >t ¢:| Queensland, 188 can | saet Denubian Principalities, 7 per cent, 000/35 oe |858 185 88 a 4 
| ingzesols pret! Do. 189] ....s0..... a Do, 1867 8 per Cerites ae won| oe [998 5 [95g 1958 weit os 4 
j ie iene 3p ct.| South Australian, 186 300 a Equador New Consolidated 1 per cent coe} see oe pin ha Tiaeimits at 
i= pspet Do, 1893-1908 100 | 213 Egyptian 7 per C0Rt .. 0 «se Stg [834 1 
|| 102500/3 prct.) Tasmanian, 1895... 100 | 19} | Do. a mee lees G85 Si eee : 
| 400000/5 pret| Do, redeemable 1893- 100 | 10y, 2a, | 
| 833000/3 prc. | Victoria ....... lw» | . eead-+->- ig yeaa ST dl na a | | 
| §50000|3 pret Do. 1891. 100 | 114 Do, 18¢4,7 per cent... se see } i 
| qo000 WIS wet} Mm... Pens ee eh Do. 50GT BONUS eee nee 1 
— . oe t oe oe 
i] FOREIGN KATES UF EXCHANGE UN LUN N, _ Pea ak Gea Wiilln 1868 | 
Lape Rates of Exchange. Do, 1002 Bonds La ‘ : 3! i 
Dei enienctace BOVIS sees “35 oe Short ol Syaeieuente ° eagaiaalt 2 Tt ere ee 
| hens i 3 - | +See Pane) eb ei dend ooh eee 
Prankiort a il 30 _ Guatamala 5 per cent 1865 ws a | a i 
| ee a : = Hondu:as Government Railway Loan 1354 be 6 
| ™ wr = is ‘ _ | ltaiian 5 per cent 1865 eee $ } 
ae a > 8 months’ date | ‘Lo. 5 per cent (Maremmana ! Railway) mi ew 
Vilene. oa ise _ Me — im 3 percent a ose oo jae 
i ae 24 _ ARSE ee ee ies : 
| Gothenburg ~— = 7h ron ¥ peg —s S pee at. = “ | 
Alexanzria, _ 952 7 = Socrish (imperisls Sper emt — 
| Sonhesa, en a) > we Sew Grenada eee aoe oe ase 
Cun sree D >. . 90 days’ date B percent dittO 0. see ove 
ome ov) — 0 0 
es Tee 4 70 Deterred... eee * i 
iene es _ o. Land Warrants . —s- o | ee ¥ 
| aon see - | PeruvianS percent 1865 .. oe woe (Skg 3g/S44 2 [oe 3G jst 33 33g 2 (333 @ 
| New ¥ ork a, lusZ __ ieee | Do. 44 , er cent (Uribarren) > a eae te Seach met aed 
ne =, zm <i - 60 days’ sight io » per cent 1862 as . . att. | . | a snd 
Melbourne Oct. £ per cent. pm. ar } 2 " ws mre 56, 57, & 60, $2, & 63 3 i 3f 4 44) we [34 35 
8vd : — Pe , ; 3p - . o ooo ooo} mem eee eee ose see it 
5 me —_ ge . per cent. pm. ie — De. 3 per cent. 1869... ose ace os [S08 SSE § St 3 oni 535 4 
4h a. de oo ae pe. _ pin. - 90 days’ sight hustian 6 per ceatin & Steruag ... oe} tee) eee 187 37 Dae 
) . 4 oongia _ Do. 44 per cemt 1850 wo | we os} eee | awe ove ove 190 LA ' 
Bahia sassasenses — 19g eceece | Do. 44 per cent 1860 eee woe veel one [79H Cl... oo. . es 
Pernambuco ... — ly: D 18 ee, ooo 
Seen + eeecee — Oo. 5 per cent 1859... ees eee ofPe | nee [OEE BOE sal | ant ae 
Valpar ioe alle hl _ Do. 5 per cent 1862... oes) 9S 6 [36 OF iSag 6 [96 1364 54}3.3 
eer — eee eoeee = a 5 pe Ang! ag utch 1864, 1002 Bon: Is...) #48 yes 2 laze 2 luz lig i 
} _ ase exces — JC. S4l Lis do. eee soe pach Naan al 
{ Rawose estan Nov. 4s 7d per dol. (letter) esses 6 months’ sight bo. 5g ce — 1866, 100! Bonus =e d24 os lyz 1 lay” v1} 
{ S LOD «0.405 $ tol perct. det. sv.» — Do. BAL 19S dO.) vee | oes {94 ; 
ombay - 38 lije rer rupee _- Do. 4 per cemt. “Nicolas Railway ... jae "654 & los 55 [u6 1 er 6 joo 4 
| Madras........ - As ligd per rupee _ Do. 1869 vs | } 3 : 
‘| Calcutta _ 1s Ligd per rupee — Savvnian & per cent erage aces we Ws + et | sons. [58... (08 
Hong Kong.. _ 4s 6) per aol. bes ' Spanah Spereent By insmeeee ” Sib ean - ao on pong 
Shanghai ...... — 23 ..... 58 Lidd per tael (wire) = | “ve. 3 per cent 1867 i wit cenbllle® ee Phe ;. 
ti ececes : ~ 3p ; * > ane woe oe /408 B U4TG o | -7g § 27h 27% B74 
0. & per Cont De i os at nat -, \2z¢ 
| LONDON a hg INDIA, & | be. — cem Ls6d 5. ese ~~ w= |40§ 1403 ms 25g } “¥ 253 & 
BCEMB:R 16. Bwedinlag Per COUL LOR ore ane e+] see ose acid ell cal ; 
| 60 daya 30 days | bo. Sper cemt 28680 eel owe | ce [OLS] ce] ce hon 
ls Lisa he = ¥* d Cushied per cent. MOE nee nce sel} TY . Sits a eo 
i ls llad ©. & PEL CONE Lod woe ose oe eee] 000 j 4 I wr 
Sasshey - 1s nia is hi 1 De de AWE BOMBene ome aca ee] ee HR OT ewe | ce jae wee 
; a srssccee 1 pe dis spe tas be. 6 os ML Lotdie woe wee was SUSE 279 56g lez \u7 st} 3 
Colom < 1 pedis “ bo. }00l Bon ds eee oss oe aa ro) a os 3b [sz lee , oa. ae 
| Bivgayore >) +P i Do. 6 per comt 1863... = ae asap big — oY Ss jovg 33 
oug Kong 4s bd “ bid LO D per CONE ASd.0. ane ° jet : +4 i 6 dg i i4 ‘i wr 42 4 
Bydney,..... lp ¢ dis i pc dis Uc. & percent Lite. ae ane reldig 4 lids § lod g ks Os tt 4 “8 i 
lpe dis é pc dis Do. Guarapiewd 4 per cent we eno) ceo | ans om one a 
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Too. 44 per cent. Ex. 25 francs ... 
Dutch 2 percent Ex.12Guil .. . 

Do. 4 per cent Certificates... = «. “| we 
Jisliap 5 rercent. 1961. Ex 25 francs ail aan 
OS 


xo. 0) ividends 
enerer. jperannum 


A 


40000 
60000 
10000 
40000 


7 per cent 


j#? per cent 
j4 per cent 
764 3 p eent 
0 per cent 
(93 72 pr sh 


10 percent 
4 per cent 
}# per cent 
\LOJ pr cent 
YC per cent 
107 pr cent) 
|182 pr cent 
\82 per cent 
5i per cent 
62 per cent 


82 per cent 


71 per cent 
114 pr cent 
5 per cent 











8 per cent 
71 per cent’ 


12 per cent 
J2 per cent 
bt per cent 
12} prcent 
6 per cent 
6 per cent 


100000 
40000 
50000 
20000 
30000 
12500 

960 
19000 
25000 
20060 
20000 
50000 
20000 
20000 
40000 
30600 
50600 
90000 

200000 
20000 
00000 
56000 
30000 
20060 
20000 
20000 


22500 


5 per “cent 
82 per cent 













70 per cent 
10 per cent 
: per vent 
17 pr cent 
17 pr cent 
i<4 pr cent 
26000 (24 per cent 
10000 [24 per vent 
5000 eco 
100000 [162 pr cent 
10000 dé per cent 
50000 eee 
20000 [5/ per ccnt 
8040 ju/ per cent 
100000 |12¢ preent 
30000 [5 per cent 
10000 | 2 pr cent 
65000 | 2 pr cent 
60000 [5 per cent 
50000 [15 per cent 
64000 6 per cent 
60000 | 24 pr cent 
22269 |.4 percent 
20000 | .U/ pr cent 
a00Q =} .0l pr cent 
17058 |./ per cent 
6108 = |\/ per ceni 
buvue opr Gem 


20d pr cen 
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PRICES OF FOREIGN STOCKS—Continued. 
























CUURSE OF THE EXCHANGES. 











ee oe ove SF on 
«« 6/86 6 853 852 
{553 5 55h 58d & 1548 § 
JOINT STOCK BANKS. rap 
eae oe Price 
Namen Shares Paice pershare 
Limited (A) Ste ethan 
Agra, Limited on ooel 
—— . 2° | @ |woo 49 
Albion ove — a. S 50 9 0 s 
Alliance Limited ... ase | = = : : _ 
Angio-Austrian ... oes! - 
Anglo-F egyptian Limited  ..| 20 2 0 0/224 
Arglo-Hungarian ccd tae 8 0 6| 748 
Anglo-Italian Limited .. + 20 10 0 0) 67 
Austratasi« oo} 40 49 @ 6 | 50$ 1 
Bank of British Columbia oe] 6-20 | 20 0 15. 16 

Ditto New issued at 22pm ...| 20 6 0 o/12 
Bank of Egypt . on a = 25 0 9 | 39 41 
Bank of Otago Limited .. at an 10 0 0 | 5¢ 6 
Bank of South Avstralia | $8 125 0 0 425 3b 
Bank of Victoria, Australia 50 2% 0 6 | 379 
Bank of New Zealand ... 10 | 10 0 0 17¢ 18} 
British North America ... --| 50 50 0 0 | Sle 25 
Central of London, Limited ...| 10 6 @ 0) 24 
Charierec Bank, India, ~~ | 

trs lia, and China... 20 20 @ 0/174 
Ch artered Mercantile of India, 

London, and China ... -| 2% 2% 0 0/413 
City. ove eve ove 20 10 6 6} jp a 
Colonial ... | 100 25 6 0 | 4: 
Consolidated Bank Limited eo} 10 400/43 
Delhi and Lorgion Bank, Limited| 50 25 0 O | ao 
English and American, Limited..| 30 10 0 0 vee 
English Bank of Rio de y Janeiro, L| 20 10 0 8) WU 
English, See*tish, & Australian| 

Chartered ove | 88 20 0 0) 17 t 
English and Swedish Limited ...| 59 | 26 CO sve 
Hong Kong & ShanghaiBankCor; ‘8, | = : : hae 

Ditto New GO ose wee] HRC + 165 
Imperial, Limited...  ... —ss»| Loe" 20 0 0} ee 
Imperial Ottoman... ws. «| 20 | 10 0 @ | 1234 
Ionian wm at ee” op 20 0 + ng 

Ditto New obs 25 0 0 6 
Land Mortgage Bank of IndiaLim| 20 40 0/\¢4 

Do 5p c Deben. 1864, for 30 yrs| 100 [100 0 0 | 827 
London Bank of Mexico & South| 

America, Limited ... | 30 200 6 | 6% 
London and Brazilian Limited...) 100 | 45 0 0 i * 

Do New ... os 2006CU, «7TH 48 
London and River Plate aad wo | 0 o| 02 

Ditto New, issued at 14pm ..| 25 ww oO oO} 12918 
London Chrta Bavk of Austzal.| 20 2 0 223 3 
Leoden andCounty .. «| 50 = a : 474 84 

itto New ose ose} = 20 0 o 
Loude: Joint Stock a 60 Lb 0 dig 2 
Londex and South African -| 20 20 v0 0} 93 9% 
London and South-Western Lim.| 100 200 0)°9 
London and Venezuela Limite«.. 50 120 0 +s 
Londen ane Wesiiminsie: ee} 00 20 @ a | ds 93 
Merchant Bank Limited... oo} 100 2 0 0) 17 ls 
Mercaitiic and Exchange Limtu| 50 12 10 2] owe 

detropolitan Limited ... ow.) WwW lo 0 0) 88 9 
Midiard Bank Limited 4. «| 10 zo © O | 18h 195 
National of Australasia ... ube 5 4 0 0} 67 
Nation#! of Liverpoo! Limited .. 25 Lb 0 0} 12 14 
Natioua Provincia! oi kngiasd | = = . . oe 

Ditto an ove eve | 4 4 - 
National .. de 60 30 9 0 ee 
New South Wales” i 20 20 © 0 | 33 40 
North Western ... eve ae 2 710 O) aoe 
Orienta) Bani Corporatio: aa 8 a ao g}ti2 
Provincia! Banking Corpor. Lim} 50 10 0 GG) 8s 
Provincialoilrelana .. te - = . : 58 90 

Ditto New ove 0 t eee 
Standard Lenk of Brition Sontt. 

Africa Limitea en ve} 100 2 6 0} lk _ 

Ditio New ess a 100 1) © 0} 28 38 
Uniow ol Avstran és ‘ a 95 . uv | 46g 74 
Unien of Lreluna Limited «| 100 woe see 
Unien of London .. ‘ oe 16 0 0} 078 


sabercats tit Nia ED 








@ueurcom 
Ditto ow 
Rowerdsm... 
Aum erp 
Mrusse:s 
— burg 


Brankiort oa ; the 
Vienna 
Trieste =... 
‘Peterebur, gece 
Copenhagen 
bein 
Madrid 
Cadiz 
Leguorn 
Muan 
Qeboa 
Daples 


vee 
eee 
eee 
wee 


Messina 
Lisbon 
Overto 























| | Tuesday. \| Friday. 

| Time. |Prices negotiated \k oe sede 

| | on’Change, Cifihzge. 
= we~St(<i‘ie|:« HOt, | 2-164) 22 19 |} M2283) 22 189 
“ woo woe) SMS. | AZ Ag] As Agi? 1B Agi ad 2 
os os? oa 12 34) 12 i] Wok} og 
eee oon eee - 25 40 | 4245 )}) 2640) 4 45 
eee oe ww) = | 4) 2645 |) Bau] 2 46 
we eos ene! - 48103) A9-L2;)} be dO) bb UL 
eee soo ews| Short, | 2615 | 25 25 || 2 1ig) 20 26 
ve oe on) me | 255) 2640 || 26 3d 25 40 
Lap «Stan | = 26. 373| 26 424/] 26.874) 25 425 
ai ibe oe 120g | 120g || 1205 1203 
vee wee | = 32.674) 1215 || 12-7} 1278 
vee one | = 12.673} 1275 |) 12 40] 12 75 
oor ip ao | 283 } 29 | 283 28% 
eee ace | = 948 | 922 | ¥ 2d » 22 
ove eo eof = 6 273 | 6 27% |; 6 27% 6 273 
ase o oer —_ 43g 45g }) &8% ae 
wee eco — 19 44g. || od 4 
e ooo see _ 26 70 26 774)) 26 iv “vu 45 
one we | = 26 70 | 26 773)) 26 70 46 75 
os ene ol, = 26.70 | 2v 77g) 2620) 26 75 
eee eco ee _ 26 Tu 26 77a)| wo 70 «6 To 
eco eco ee - 26 70 26 774|| 2s qu “6 75 
oes en ee _ 2670 | 26 77g)) 2670) 46 75 
an a og bz bly 22 

_ a3 02 ble o2¢ 





wb Albert Medical Life & Family End. 
59000|72 148 6dpe| Ailiance Britishand Forergn —.. 
19000|' per cent; Do, Marine * ‘e ee 


24N90/13% prcent} Atlas .. 
$onr\6 per cent; Argus Life .. 
50000/10 per cent; British & Foreign Marine Limited. 
2000/10 per cent} Church of England .. 
5000|5 per cent! Clerical, Madical, %& General Life... 
50000/7% percent) Commercial Union «+. 
4000/40 pc & bs} County 
6160/+; per cent} Crown.. 
40000)5 per vent) Eagle .. ° 
10000|7! 2s 6d pe Equity and Law. 
20000172 28 6d pe} English and Scottish ‘Law Life 
10000 English and Scottish Marine Lim... 
General 


- oy ry 


oo. oe 


oy oe - 
- 


oo 


see 


10000/6 per cent an vo oe . 
5000\5 per cent! Gresham Life oe soe eee 
0000/5 per cent} Guardian .. 
2000) oa Hercules Fire, Life, “nnd Marinéi... 
23000: eee Ditto 


Home & Colonial Assurance, Lim. 
Tmperta} Fire 
I uperial Life 


20000\5 per cent 
12006@/t pr share 
7500/19 per ceat 





13453) 10 per cent| Indemnity Marin@ o« ‘° “ 
50000/12 percent) Law Fire = « ee - . 
10000) 14 per cent; Law Life oo ee +e ve 


10.000" Oper cent, Lancashire ... 
20000 5§ per cent) Legal and Generali Lis @ e 
496266 per cent) Lpool & London & Giobe/ tl ‘Anns).. 





891752720 percent) Liverpool endicadan Fire & Life 
858624 per cent) Lonéor 
20000; ose Lonéon & Caledonis an Marine Lim. 
40000, vee London and Lancashire Fire aa 
10000|5 per cent! London and Lancashive Life ,,, 
20000) ‘¢ per cent] London and Provincial Law on 
50000) lv per cent) London and Proviacial Marine ... 
10000| +44 prcent| Marine . oo o- +-+| 100 
49410 10 per cent} Maritime (Limited)... ove. 4c 10 
40006) 16 per cent) North British and Mercan ile ., 60 
40006 '10 per cent! Ocean Marine oe oo oes 25 
40000) ave Oriental and General Marin oe 
ve |, per share) Pelican . o* . ve 
+ |‘sprshare| Phontx iis ol che 
2500|i24 preent) Provident Life oe o. e-| 100 
300000/8C per cent) Rock Life .. or rr 5 
$89225,'20 percent] Royal Exchange .. oo +.) Stock 
10000).1§ preent; Royal Insurance wx. oo vo} 20 
1500)724 pr cent) Union oe on oe oe en| 200 
| oe gan Fire oe ee o . o 
oil 22sprshre|; Do.Life ,,. ’ia 
1yv000) ¢v per ceat) Thames and Mersey “Marine Lim... 20 
4120024 pr cent) Union Marine Li one oon, 50 
5000|*7 per cent) Universal Life ++) 100 
50060|4 percent) Universal Marine Limited... oes} = 20 





AMERICAN STOCKS. 








Ditto 
Ditto 
Ditto... 
Ditto 1867, 371, "346, 350 dollars issued up to Feb, 27, 1809 
Ditto 1040's... oe 

Massachussets ... eee eee eco ese ose ose 

Virginia State ... ose ooo eco ooo ose ove 
Ditto... 

Atlantic and Great Western, New Y¥ ork section, ist Mort. 
Ditto, ditto, 2nd Mortgage ... ice eos ooo 
Ditto Pennsylvania, lst Mortgage... one ose oes 
Ditto, ditto, 2nd Mortgage ° eco 
Ditto Consolidated Morigage Bonds od 
Ditto ex coupons, to be funded from April, 

Jan., 1871, both inclusive... . eos 

Detroit and Milwaukie ist Mortgage | Bonds 
Ditto 2nu Mortgage Bonds . 

Erie shares, 100 doliars, all paid . 
Ditto 7 per cent. preference, ditto. . 
Ditto 6 per ceat. Converubie Bonus 
Ditto lst Montgage ... oon “ 
Ditto 2nd Mortgage ... 
Ditio 3rd Mortgage ... 

Linois Central, ivv dollars shares, all ‘paid... 





1887, to 


33 8 3.8 
oes. 6. oe 


eee ” - 


Ditto 

Ditto Redemption Mortgage "Bonds ese oe 

Ditto... eee 
Marietta ana Cincinnati ‘Railroad Bonds eco os 


Michigan Central, Convertible oe 
Ditto Sinking Fund, ist Mortgage... 
New Jersey United Canal and Railroad 

New xork Central, 100 dollars shares 
Ditto Sinking Fund ... - on 
Ditto, ditto ose 

Panama, znd Mortzage... ose 
Ditto General Mortgage oo 

Pennsylvania, 50 doliars shares 
Ditto ls: Mortgage ... ese 
Dit:o 2nd Mortgage ... ese 
Ditto weneral siortgage .. 

Philadeiphia and Erie, Ist Mortgage (guaranteed 

Penusylvania Railroad Company) see ice 
Ditto with option to be paid in Philadelphia 
Wes: Wi-consin, ®uil. Land Grant. Mortgage ioe 


. . 
eee aoe ase 














&2ad 
soo 
1 @o0 
3600 
66 0 
% 0 9 
200 
2060 
io 6 6 
500 
io 09 0 
3011 0 
60600 
600 
310 0 
800 
600 
50 6 
50 0 (0 
10 6 0 
200 
5 0 0) 
2 0 0.) 
lo 0 6! 
50 0 0 
210 9 
317 6! 
20 0} 
8 0 0 
100 
200 
12 10 0 
5 0 0} 
210 0 
10 0) 
417 6) 
200 
18 0 0) 
20 0| 
6 5 0 
600 
210 6 
32 0 0 
wo @e 
Ol @ 
All 

300 
20 0 0 
All 

All 

200 
600 
wo 0 @ 
608 
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DOCKS. 
ee tierra eel id link Tale Ma a EN TN tee 
Diven vl wiViaouE | ‘rice 
Shares. | perannuin, Names. Shares. faid. |per Share 

2 &£sd 

060638. | 74 per cent) East and West India ........04« ~-| Stk [Wo 0 W| 124% 
Jouty7. | 4g percent} London and St Katherine ....-..0. Stk |w6 0 0} 49 51 
c6zouU. | per ceut| Mo Vebenture Stock 4per2eat) Stk [100 0 0 oe 
dluvuu ots Millwall Freeho.d Lend & Levks Ste (wo 60 0} 2831 
BGUSOU. | sf PET CONT | SOULNAMIPLON veeesce — seeeeeeee ae} Ste [WO O 0} 725 
¥61609. |v per cemi| surrey Commerciai Dock w..0| Stk [00 0 0 | us 10 

















































































































































Hamilton, 30; Kiogstou, 30; Montreal, 30; Toronto, 30; Ottawa, 30; St Joha, 26 
Boston, Dec.1; New York,2; Philadelphia, 1. 

On December 14, from America, per City of Brussels:—Bermuda, Nov. 26; 
Boston, Dec. 3; New York, 4; Philadelpia, 3. 

On December 15, from Sourn America, per Douro:—Buenos Ayres, Nov. 14; Rio 
de Janeiro, 23; Monte Video, 15; Bahia, 26; Pernambuco, 28; Falkland Isiands, 
1; St Vincent, Cape de Verds, Dec. i; Lisbon, 11. 


20000/ 10 per cen: | New Zealand ‘Lrust and Loan (Lim) 25 
Northern Assam Tea, Limited...... 10 
North British Australasian (Lim.)} 100 
Vriental Gas (Limited) .......00-00.. 5 
Ditto New...00-..rccccsorscsccseccsecs: 5 
Utago and Southland Investment.. 10 
Vttoman Gas (Limited) ..........000+ 5 
Peel River, Land, & Mineral (Lim.| stock | 100 
Penmeuia and Orienta] Steam......) 50 50 
Ditto New, 1867 ...ccccceses.coseeee 50 1c 
Reuter’s Telegram .,.....ccssscossese 25 25 
Rhymney LOD srevsecseerseeeereeseneess: 60 5u 
Ditto NOW ccesecceseeeeeee weseee: 1s 15 
suodedaneiroCitylmprovints aun 2 25 
‘| dio de Janeiro Gas, 
soyal Mali Dieam.. 
scottish Australian invesun 
rociete Financiere d’ ‘Egypt (Lim). 20 ac 
societe Generale de ’ Empire Uta 20 8 
>» Almean Moutyaged Ln + est. (Lim ou 6 
i ‘},outh Australian Land. .......... 2 4o 
26500015 per ceui 
7O00L!4 per ceni 
87354)5 per cem 


~ 


- 
t 
THE ECONOMIST. 1 
— 
MISCELLANEOUS SECURITIES. €bz Commercial Times. .7.. 
rs ~ihoene int 
Sto:k or) Dividend YOU 
- st Paid. POST OFFICE ANNOUNCEMENTS. _ 
bape ee | The next mails for Australia will be despatched from London, via — 
s ham m th 
enenél94 por'cent] Aingti-Arasriden Witegtevt tam.’ 3 me ae pion, on the — aD ~s _ December ; via Mar. 
26000/8 per cent|Anglo-Medi Tel hL| 10 10 0 seilles, on the evening of Friday, the 3lst December. 
20000} ws. Anglo-Mexican Mint. owen, we 10 0 i 
1°38 Stee Telseraph Stock | 102 0 On the Ist of coun meh and thenceforward, the scale of weight 
i pn per cent] Do8 percent. ................| Stock | 100 0 which is now in force for charging inland letters, as well as letters to 
20000|3§ per cent|/Australian Agricultural......0-0-| 25 20 10 most of the British colonies, will be extended to the under-mentioned 
— 10 per cent Austral. Mort. Land & Finan(1im) = ; : colonies, viz:—New South Wales, Victoria, South Australia, Western 
sass p par ennt Beate Water Wort Cinlted) . 10 0 Australia, Queensland, Tasmania, New Zealand, Mauritius, Penap Whea 
1700¢|10 per shre|Bolckow Vanghan, Limited .........| 200 30 0 Singapore. Under this regulation, a letter for any of the colonies i 
40000/44 per cert|Bombay Gas (Lim'ted) ....... 5 5 0 named, if weighing more than one ounce, but not exceeding one ounes Rye... 
— a aoe ee etek encase 1 - - . and a-half, will be chargeable with three rates of postage, instead of Peas 
| $15170/|12 per cent/Brit.& I Magnetic Selecsanh (him) Stock | 100 0 four, as at present; and if exceeding two ounces, but not exceeding two Beans 
12500} sw British Indian Tea (Limitea)........., 20 20 0 ounces and a-half, will be chargeable with five rates of postage, instead pa 
50000/5 per cent|British Ship Owners 20 710 of six, and so on, the scale progressing by one rate for every half-oun 
8915)3 per shre|/Canada Company.. 29 29 0 throughout " er 
16 it 10 . 
| I2500)6 ber cont] “Ditto.A tarcacccccccnc:,| 30 | 5 FOREIGN MAILS. a 
20000|42 per cent| City of London Real Property(Lim)| 25 | 10 0 meaner ' P 
2000« aoe City of Milan Improvements — 30 30 0 Despatch of Next Mailfrom |Next Mail 
| piven aan Solenn an Se eeeeee aenees = = . Destinations. London. Due, Whea 
im Pesecereceeeaoosese >. ——— / 
40000|%z per cent|Com f African Merehnts (Li 10 8 0 : oy Beste 
8 per centiCon ean btion be aes 20 % 0 Australiaand New Zealand.......00.00-+ ‘ > ioe Dee 3. z — ¢ aoe 
200°0) a» D0. NeWervsecsrersersorsesssneesvsseeee] 20 10 ia Fale ‘oe Jan, 3, B|Dec. 
10000/7 per cent! Do 7 per cent pref .. ome 20 20 0 : via am, o 10, . ion iB bean 
11531|  .... |Copper Miners of Engiand,pf7ipc| 25 2% 0 3razil, Buenas Ayres, & Monte Videos | vi. b iverpool......... D-c. 20, &.|Dec. 16 India 
et pr cent Ogpaines tantee 1877. 44 pe 100 bad 2 By French Packet Dee. 22; ejJan, 6 Buck’ 
ett pr cent} Do 1879, d 100 bed Brazil Monte Video, and Valparaiso....... ivia Liverpool......+» Jan. 12, £.|De>. 26 
500000//43 pr cent} Do &o 1882/4} pe 100 0 British North America (except Canada)|via Halifax ......... Dec.1S, &.|Dec. 29 Total 
10000 Credit Foncier of England, Limited 10 10 0 . | a a 
i paper cunt Gredet Pension of ~~ (Lim. 50 10 0 — (by Canadian ee seeeeeseeens napa + Dee, 23, &.|Dec. 24 
0000 Mauri tto (via United States) .. ast. lancenieiaie Dec. 18, &./Dec. 18 Total 
1002675i| ... Stal PAIRCE ceeccccvesserveeserneveerss] Stock | 100 0 ia a Dec. 23, £4 Dec. 18 o— 
aoe per cent Preference ......seccecrereeee-| Stock = 0 Cape de Verds (by Brazil packet) - sinediadiaigtpinihianene Jan. 10, u.(Jan. 18 ma 
27000:\6 per cent pees c Perpetual Debentures) Stock ; 0 Jape of Good Hope and Ascension......|y'a Devonport ...... Dec. 24, &./Dec, 28 
20000 ove E.Indian Land Credit& Finance(L)| 50 9 é ‘\via Southampton... Dec. 25, u\Dec. 18 
50000/5 per cent|East India Irrigation and Canal ..., 20 20 0 Jhina, Ceyloa, aad ee via Marseilles ...... Dec. 17, #.|Dec. 27 Malt 
74475|10s per sh|Ebbw Vale........ esetcesnesessssceseracses $2 27 10 East Indies. Exvot. ac {\via Southampton... Dec. 18, a |Dec. 18 
2009200/9 per cent Reyptin SpeViews g-byEgypGov; 100 | 100 0 C8, EEYPE, UC. soorercsorcorcoree 4) rin Marseilles ..+.00 
100519 oe Egyptn Comme: & Trad. (Lim)} 20 6 6 Falkland (slands . 2} sacee: 
699875) Type = oe —— score, conten On - - Gibraltar . 
70000 Englis! ustralian Copper.. Honduras .. 
20000/63 per cent)English and Foreign Credit .........| 15 710 : via Southampton... Dee. 18, u.|Dec. 18 
23406|11 per cent/European Gas 10 10 0 MAIER .cercercercesccreercorseoce-coscceseseoseoes { via France ws... Dee. 17, £,{Dec. 17 
12000/11 per cent] Do new .. 10 5 0 Mauritius (by French packet) ........0..+++ ria Marseilles ...... Dec. 23, &./Dec. 19 T 
6 . 0 UNOON Sidincpsstenisncsidiocascomibi .|via a Devenpert S Dee, 24, &.\Jan. 12 the 
20 138 0 Newfoundiand ....... Dee. 18, «.|Dec. 29 t 
| 100 = a Carungel (oy Brazil packet) ig - . i i sot 
2 “ue S: Bacovornenssnsnaoovesnreovnsneveeevs : , 
5000/6 per cent|Hong Kong and China Gas .........) 10 10 0 . ee ee ak, ee eee + Dec. 18, &./Dec. 18 tak 
100000/34 per cent|Hudson's Bay wecscsseeneneececer] 20 | 20 0 Ditto (by Cunard packet, via Cork) ...|(Boston)....ss-scc0e Dee. 21, 8.| sae Eng 
a 16 per cent a. mg = i aon 50 43 15 Ditto (by North German Lloyd's / “New York) Dec. 21. x free 
ubber, Gu ercha, an enscesers . 21, u. 
Telegraph Works ..ecccccsvveres| 50 45 0 (New York) .. Dec. 23, ¢.{Dec. 22 quo 
ev _ Indian Carrying (Limited).......0.| 2 115 Western Coast of Africa and ws Dee. 23, &|Dec. 18 hte! 
150000|5 per cent/!nterrationalFinancialSociety(Lim)| 20 5 0 West indies and Pacitic (except Jan. 3, u.lDec. 99 and 
DODD 20 6 0 Honduras) . alah Mesa < COREE OReeeeeeeeeeeeeeeeee i. , - 7 
= J : La Guayra and Puerto Cabello ......-.c-s+|--scsscsesssuessnessecennes Jan. 4,8 ow oo 
Port-au-Prince, Vera Craz, and Tampico}. - Jan. 10, & ove 
1000090! |6 per cent} Do. 6 pc Bds red oo issued 90) 100 100 0 Santa Martha se eta Dec. 20, ® “ = 
50 5 0 SAREE tin echosonciunn Jan. 3, u.|Dec. 29 t 
= » ; Bahamas “(via New York) | . Jan. 13, &./Dec. 29 uns 
Bermuda (via Halifax)... cccreccccecssesee| sesseveccccesesceesenrerere Deo. 18, &.\Jan. 12 ' 
5 5 0 
50 30 0 Lor 
4 40 
MAILS ARRIVED. 131, 
50 2 0 Latest DartEs. 6,8 
20 20 
10 10 0 ; ‘ 
Pietermaritzburg, 22 ; Ca Town, Nov. 4; St Hele 18; Ascension, 17 ; ate: 
50 50 0 %, 22; Cape \ ma, 13; n, 17; 
Fanchal, Dec. 3. 
50 12 10 Some ‘ ; 
> 7 On Decempver 13, from Wesr Ixpres, per Neva:—Antigua, Noy. 27; Barbadoes, 26; 
36500 Ser share etal Land & Colcnleatn Co. (Lin) = * : Bermuda, 11; Callao, 14; Curacoa, 22; Demerara, 24; Dominica, 23; Grenada, pas 
Shi; 25; Grey Town, i6; Guadaloupe, 26; Jamaica, 25; Martinique, 26; Montserrat, ai 
7 10 per cent|Nstiona) Steam Ship (Limited).....| 10 lo 0 > . 
4 26; Nevis, 27; Panama, 21; Paramaribo, 20; St Kitts, 25: St Lucia, 25; St 
12500 ove Nerbudda Coal and Iron (Limite)| 29 06 pe he ‘ae my] , tra 
25000'S per cent|New Consolidated Discount (Lim)| 10 40 Thomas, 29; St Vincent, 23; Tobago, 23 ; Tortola, 27; Trinidad, 24; Turk’s 
Island, 17; Valparaiso, 3. bal 
§1000 NewQuebrada Land, Rail, & Min,L 5 412 ‘ . 
300000!6 per "cant New and, Prov. of Auckland, On December 13, from Iyp11, Curva, &c., via Marseilles:—Labuan, Oct. 13 ; Cal- ext 
cLoan, Ist & 2nd series, 1896. 100 100 cutta, Nov. 16: Madras, 16; Ceylon, 17; Hong Kong, 5; Singapore, 10; Penang 11; 
Bembay, 20; Aden, 27; Batavia, 3; Suez, Dec. 3; Alexandria, 4. bal 
2 On December 14, from America, per Union:—Chicago, Nov. 30; San Francisco, 26 but 
5 
7 
00 
5 
i 
2 
5 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price ef 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, igre mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Dec. 11, 1659:— 








Quantities Sold. Average Price. 

qrs bush s ad 

WW BAberrcrorersccscesccccsscccsscesccccce 52,998 8 cccseccsccccrcosn 48. 8 
Baxney... eae) ) ae ae 


eeeeerececerscencecersececeseueteseses 4.030 6  seccccsvercorseree 22 5 
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SADMCATING "LOIEQTADD vesceecoccsere.. | SLOCK Luo 
Ditt0 SCTIP covers. ocerserccenes.cesesees i i 
vejegraph Construcuion and Main. 


COMPARATIVE AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 
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Limite ‘i British corn (imperial measure) as received from the inspectors and officers of Ex- 25! 
9404762i\6 per cem|r ih... pe Loan, g. ‘by Ital. Gov. B ae - ” - : c.se, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week a : 
S8uvi|zu per ceni| iusid Agency Ol Austalasia(lum,| 10 Lv viig2 Dee Me 1869, and for the corresponding week in each of the years from 1868 ia 
S00ue}> per cen:| .rust & Loan Co.of Upper Canad:| 20 50 [53 > 
8750) 10 per cen! Union Steem Ship, Limited,.......] 20 w 0 ti we Week | 8 ha 
5 per ceni] United —— Corvorstion, Lic 15 $v u4as estes AVERAGE PRICES. Quantitizs SoLp. sti 
BUVOL| + 1 com ny Ctage acne ; 
POF cept) vnited pany re Peegrapa Low 5 Bia x Dec. 11. | Wheat. | Barley. Oats. Wheat. | Barley. Oats. fin 
2000. |.0 pr cemi} Ditto 0 per cent. preference...., 5 sou — — —- |_| ne de 
000 | JeMUL"S LANG. ...sereecereee i ed sd s a rs bsh rs bsh qra bsh 
seen |t per ceni} soerey cahaypeGiortgnes Lass} iv | im ‘> v si] 438 | 36 2 | 2 5 | aroos 3| shast 7] 4080 6 als 
00.) on Aarrant Finance (Limitew ........) 60 1220 ul: 49 8 45 9 27 3 58,771 1] 75,617 6 4,170 2 op 
zett. |5 por cen!) West India & Pacine Stam (Lin 60 wa 67 3 40 8 25 6 60,756 4 88,470 5 11,3382 0 M 
oe AG, Londen Weerves® Wenchene| 90 | lo. 6 6 3 | 45 7 | 2 5 | 7hO22 1] 72583 0] 4,570 8 
* , 46 8 32 9 22 11 Olea 3} 81,970 2 7,307 0 to 





20000) 10 per cent New Jand Loan and Mercanuk 
ie Agency, Limited .....c.ecreces.| 2 
i! 


On December 13, from the Cars or Goop Hore, per Dane:—D'Urban, Oct. 23 d 











——_ 








Dec. 18, 1862. 


CURN IMPORTED AND BXPORTED. 
gnAccount showing the quantities of the several kinds of Cora and Meal imported 
jmto each division of the United Kingdom; and the quantities of British and 





foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Dec. 11, 1869 :— 
ee ee ey Quantities Imported 
(so far as the Landipg Accounts (Sine Unt Ex; from 





the United 


Colonial; Total 
and Ex- 
Foreign.| ported 


cwts 


were made up) into 











The 
England |Scotlan | Ireland.| United 
Kingdm 


| 
|| British. 





ae ee 




















cwts ewts ewts 
Whreat scccsseseseveeee.| 505208 | 123730 
82167 


se] 262146 [ 


ewts cwts cwts 
230002 | 856940 290 3034 3524 

55599 eve 

20190 


137766 
| 282336 


400 eee 400 
736 388 1174 






28514 | 13918 42432 | Bor} -.. 207 
5443 25999 | ace a a 
292178 || ive 940} 940 


51021 69457 











Total of corn ex-) 
elusive of malt...) 


1068291 | 269901 | 299459 |1637651 | 1683 6015 
| . 


ee 














cwts 
608 


cwts 
336 72 


ewts | cwts \ 
107150 || 


cwts 
19712 


cwts } cwts 
69924} 17514 


Wheatmeal or flour... 
Barley meal ...........- 








315) 378 | one “p00 || “Toa | ce 192 
7 ° SR ig 

| 

a) a “4a |} 


sonaealaie \—— 





7814 | 19712 272 800 





108158 ‘ 528 

















Total of corn and 
mealexclusive ot 1138923 | 287715 | 319171 
MAlt ..0creccereseee | 


1745809 { 2211 4634 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was a fair attendance of millers at Mark-lane to-day, but 
the busine-s transacted in all descriptions of grain was very mode- 
rate. Nevertheless there was rather more firmness in the wheat 
trade, owing to the fact that some further cargoes have been 
taken off the coast for near continental ports. Sales of both 
English and foreign wheat were consequently made with more 
freedom than there has been for some time past, and Monday’s 

otations were fully supported. In spring cora there was very 
bttle doing. Outs met a fair inquiry on former terms, but beans 
and peas were again lower. Malting barley was fully as dear as 
oo Monday, ard there was rather more doing in grinding sorts. 
Maize tended upwards in value. Holders of flour were very firm, 
but an attempt to realise more money for American barrels was 
unsuccessful, 
This week's imports of foreign and colonial produce into 
London have amounted to 13,370 qrs of wheat, 16,080 barley, 
$1,010 oats, 4,900 maize, 970 beans, 1,210 peas, 1,160 sacks and 


6,880 barrels of flour. 
At Liverpool and Wakefield this morning the wheat trade was 
steady, and late rates were fully maintained. 

The Liverpool cotton merket bas been very firm throughout the 
past week, and a good business has been done at an advance of 
d to 4d per lb. The total sales are 97,770 bales ; of which the 
trade have taken 60,530 bales; speculators and exporters, 37,240 
bales. The imports for the week are 100,747 bales; the actual 
exports, 10,479 bales; and to-day’s stock is estimated at 349,100 
bales. Quorations for American d-scriptions remain unchanged, 
but East I: dian (the stocks of which are rather light) have ad- 
vanced }.i to 5-161 per lb, and Bengals }d per 1b since this day 
se’nnight. To-day the market closes very strong—sales, 15,000 
bales, at hardening prices. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Dec. 16, 1869 :— 

Exported 
1,008 
1,181 

12,897 
80 
87 


Imported. 
62,387 
18,558 
24,485 

9.041 


BemebOO so. coc ccacsdekcscied bales 
PROURINOND: diFisidecadadchnohsssundiod 
East Indian ........... 
Egyptian ...........00 
Miscellaneous 











119.058 15,258 
At New York, on the 16th inst., middling Upland cotton was 
at 253 cents per lb. The foliowing telegram is dated 


eeeeneeee 


Bombay, Dec. 15 :—Cotton, tendency downwards ; fair Dhollerah, 
255r ; Oomrawuttee, 275r. 

_ We extract the following from Messrs W. Nicol and Co.’s 
eireular, dated Bombay, Nov. 20:—The cotton market is in the 
han is of time-bargain speculators almost entirely, and we have 
still no business to report of a legitimate character. ‘I'he price on 
time-bargain contracts for new Qomra, February to March 

ivery, is now quoted 280 rs per candy, and in the Berar market 
prices have advanced to 290 rs per candy. ‘The principal 
Operators under these contracts both here and in the districts are 
arwarrie Shroffs of large means, end we cannot therefore hope 
to see prices give way until arrivals of cotton came into the market 
in quantity. Arrivals of old cotton are increasing, and as there is 


———— 
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so little shipping we shall soon have a fair stock oa the Green. 
No new cotton has reached this market as yet, but we expect a 
few sample parcels of Hingunghat during next week. We are 
given to understand that the bulk of the Hingunghat will be 
superior to the first receipts, which are likely to prove much 
stained to judge from the samples already to hand. In the Dhar- 
war districts natives have been buying at from 290 rs up to 310 rs 
per candy, f.o.b., at Carwar for sawginned, but the et is now 
quieter with a declining tendency. From Tinnevelly we have 
telegrams to the 18th inst., quoting cotton 160 rs per candy. 
Exrorr of Corron from Bompar to Nov. 19. 














1869. 1868. 
Be, erivccopeneess «++-sdales 2,900 ..... een 3,417 
Liverpool ...... pocpcacqareqooners 929,706 | ccccosne 960,372 
Total, Great Britain ...... 932,604  ....00.08 963,789 
Channel for orders ...... bales 14,947 ......... 21,885 
Continent .......0. cecescsereeree TGS 45D.  eccceres 145,214 
RD oecdicrchdeccpiunenievenpe 16,218 ...... we 49,209 
Grand Total ......ccecssese 1,129,228  ..cccesee 1,180,097 


Actual exports since last mail left, 1,921 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished the 
following report, dated Dec. 3:—Cotton—Our last report was of 
the 26tn ult. The improved Liverpool advices to hand since then 
have produced a corresponding movement on this side, and we 
have to quote an advance of about $d per Ib on previous limits. 
We may remark that fine Gallin descriptions are of late in much 
favour, and various parcels of superior merit have brought ex- 
tremely high prices. To-day’s quotations are :—Fair to fully fair, 
1234 to 124d per Ib, e. and f.; good fair to faily good fair, 13}d 
to 13gd per Ib, c. and f.; good to fine, 1334 to 164d per Ib, ¢. 





and f. 
Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Nov. 26 to Dec. 2, 1869 ...... BOOT ivcoce’ BOO ids 5,931 
Previously from Nov, 1........ .«-..- 28,599 ..... 8,453 ...... 37,052 
From Nov. ! to Dec. 2, 1869......... $2,596 ...... 10,387 ...... 42,983 
_ tte 85,872 ...... 11,081 ....., 46,953 
—_ MEY ecu tisncseml Tc atane 10,635 ...... 41,862 
— RES BO,TIB:. ccoese S108. 10008 87,823 
— TOES) .ccisseccecs 25,677 i. ccce 6,074 ...... 30,751 
—_ Te ican keincoes $4,199 ...... 5,829 ...... 39,528 


The tea market bas ruled flat, and inferior parcels are lower on 
the average than when we last wrote. Fine qualities of Indian 
teas, however, have been in good request. Last week duty was 
paid in London on 1,552,619 lbs; the exports were 426,234 lbs ; 
and the removals coastwise, 916,714 Ibs. 

Kaw sugars have remained firm in value, although the transac- 
tions have been on a limited scale. Refined goods have met a 
fair inquiry. 

The annexed is dated Bahia, November 25 :—Business in 
general has been very dull. Of sugar, only sbout 500 cases and 
2,000 bags regular browns mex buyers at 3,100 rg to 3,200 rs per 
arrobe, equal to 21s 4d to 228 per cwt, besides 4,500 bags un- 
clayed Nazareths at 2,475 re, equal to 17s 3d per ewt, f.o.b.; ex 
freight. White sugars sre still very scarce trifling: lots of the 
new crop changed bands at 5,000 re per arrobe, equal to 34s 4d 
per cwt. Stocks to-day: 2,810 cases 44 boxes 480 barrels 24,000 
bags, or 3,594 tone, against 5,040 cases 221 boxes 910 barreis 
40,800 bags, or 6,795 tons last year. 

There has been an active inquiry for coffee, and a farther 
advance of 6d per cwt has taken place in the quotations. 

The following report, dated November 15, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo :—The North- 
East monsoon has now fairly set in and a good deal of rain has 
fallen. Two vessels have cleared with coffee since we last re- 
ported and their cargoes include 7,696 ewts of plantation and 
3,554 ewts of native coffee, bringing up the total shipments since 
1st October to 30,130 ewts, as against 95,812 cwta at the same 
period last year. 

PLANTATION COFFEE. 














1869. 1868. 
ewts. cwts. 

To Great Britain............ SEIS  escsscsties, 68,676 
Foreign ports..........« LBG . . cocncagsecee ose 
Australia and India ... BSED: :‘ncassunncce 835 

TOES. icscapsanene 68,761 
Native Corrze, 

To Great Britain ............ BE. aaiceinent 27,044 
Foreign ports............ en ie 
Australia and India ... BED sighed 7 

4908 © Sadicddsecce 27,051 


Early in the fortnight a fair business was done in parchment 
coffee of both qualities at about our previous quotations, say 
1ls 6d to lls 9d for fine high grown plantation; indeed three 
crops of this description aggregating 40,000 bushels were placed 
at the higher figure, and low quality native-pulped at 10s 3d 
to 10s 9d was also largely dealt in; but advices of the heavy fall 
in London received here a week since have naturally weakened 
the market, and though there is still a fair demand it is difficult to! 








aaah! —_— —————_ 





































































































































i 


— —-— 


——_— 





1508 


THE ECONOMIST 


(Dec. 18, 1849, — 





give a reliable quotation. Native continues in very limited 
supply and the transactions have been small. The. dealers are 
still asking 41s for picked and dried, but without finding 
buyers. The quantity of this description that has yet found its 
way down to Colombo is very limited. 

ool has remained without quotable change in value. In the 
local country markets there has been a fair business doing in 
eboice English lustres,. but colonial produce bas ruled quiet. 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
October 30, remark:—The firmer tone of our produce market 
seems to be established, although there has been but little wool 
to test it. We beer that high prices are bring given in the 
country towns for new wool, of which very little has reached 
this market. We do not alter our last quotations, which are as 
follows :—Grease—Full grown, long, and clean, 5d to 5$d; fine, 
light, for scouring, 4$d to 5d; inferior, heavy, and seed), 3$d to 
43d. Fleecewashed—Superior, clean, long stapled, 84d to 94d; 
good average, 73d to 83d; inferior and seedy, 6}4 to 73d. Snow- 
white—Prime, 14d to 154; second quali y. good (slightly seedy), 
13d to 133d; c untry scoured and seedy, 10d to 11}. 

Scotch pig iron has sold freely on rather higher terms, but a 
reduction of 3/ per ton -has taken place in the official price of 
English tin. 

Tue annex:d is dated New York, Dec. 3:—The general market 
for all classes of dry goods during the week has not been marked 
with any spscial degree of activity, but, on the contrary, has been 
quite tardy ; the chief causes operating being the close of the 
month, tbe lapsing of s2asons, and the general iu!) in the move- 
ment of merchandise, consequent upon the rendering of matured 
accounts. The money market during the early part of the week 
was steady at six and seven per cent. On Tuesday afternoon 
some large amounts were called in by promivent brokers, and at 
the tame time consiaerable amounts of borrowed stocks were 
returned, and the money withheld from the street. ‘This had the 
twofold effect of making money scarce, and depressing prices. 
The cessation in the shipment of currency to the West, in retaining 
curreney in the city, also prestly assisted the case, and at the 
close to-day mouey freely loaned at seven per cent. in curreacy. 
In the outside market prime commercial paper has been freely 
dealt in, and to-day choice endorsed nctes passed readily at 9 to 
12 per ceat. and prime single names at 10 to 15 per cent., with 
the larger number of transactions at 13} to 15 per cent. ; single 
names clas:ed as out-of-town paper was quoted at 18 to 24 per 
cent. 





THE COTTON TRADE. 


LIVERPOOL.—Dec. 16. 

Cotton has been in extensive demand throughout the week, and 
though since Monday the market bas becn freely supplied, prices 
generally have been steadily maintained, and are in some instances 
higher than the quotations of last wees. Ia Sea Islavd the sales 
have been small, and medium to good Florida descriptions, of the 
new crop, have sold oa ratiier lower terms. American in the 
early part of the week advanced 41 to 3d per lb, but the in- 
creased supply, owing’to the recent heavy import, has since given 
buyers some adventage, and prices at the clo-e ~how no c»ange 
from the quotations of last Thursday. New York advices to the 
16th instant quote middling 254 cents, costing to sell in Liverpool 
123d per lb, by steamer. Brazil has been offered sparingly, and 
advanced about 3d per lo. Egyptian continues in good aewand, 
but is still freeiy offered, aud prices are without change. East 
India descriptions have bren in increased request, and during the 
last few Jays haye advanced fully 4d per Ib, 

In cotton “to arrive” the busine-s has been very large, and, 
after some fluctuation in prices, the latest quotations are :— 
American, basis of middling, from Mobile, ship named, 11§4; 
Charleston, November shipment, ]1 9-16d; December and st:p 
named, 113d; Savannab, ship named, 11}d, 11§d; Any Port, 
December-dJanvary shipment, 113d; January-Februery, 117-164 ; 
Low widdling, Savannah, ship n.med, 11$4; Texas, ship named, 
11 9-16d; at sea, 11 9-164; November shipment, 11 9-16; 
Paraiba, fair, ship named, 1184; Riv Grande, fair, ship named, 
11§d; Ovmrawuttee, fair wew merchants, via Cape, January- 
February shipment, $$d; February - March, 94; January- 
February, overland, 93d; Hingunghaut, good far, overland or 
canal, December-Jauuary shipment, 10 7-160, 10}4; B-ngal, 
fair merchants, at-sea, 84; September and November sailing, 
8d per !b. 

The sales of the weck, including forwarded, amount to 97,770 
bales, of which 21,260 are on speculation, and 15,980 declared for 
export, leaving 60,530 bsles to the trade. 

Dec, 17.—The sales to-day will probably amount to about 
15,000 bales, with a firm market. . 

Friday, the 24th instant, and Saturday and Monday, the Ist 


and 3rd January, will be close holidays in the cotton market. 
Imports, Exports, Consumption, &c. 
imports from Jan. i Exports from Jan. 1 











to Dec 16. to Dec. 16. 
1868 1869 1868 1869 
Descriptions. bales bales bales bales 
MATROTECOR. ....cecrrenscecseercowsen 1104130 ... 97I91L ...... 170577 ... 129684 
Brazil, EB BO. Secinedince 877666 ... 772298 ...... 104259 3... 79256 
East sndia, China, & Japan 1146388 ... 1123985. .....- 405721... 318820 
TORE s.crcccccree sores B2IBIS4 .., 2668194 ...... 680557 +... 527760 





——nie —_—— ——- anu 





Stock, Dec. 16. Consumption from Jan. 1 to Dee, 16, 
1869 1863 1869 


bales bales bales bales 
354280 crore soersageee 349100 QEZ9A20  areseererees +» 2363070 
The above figures show :— 
Bales, 
A decrease of import compared with the same date last year Of ...........00+.008 349,990 
A decrease of quantity taken for consumption of ese 6, 
A decrease of actual export Of .......cccceceeree sesceree 





th SU OE GUO CEs cacke map rescchivvscncsenvanecenpsongmgnmpetnyrennetiengeinan 
In speculation, there isan increase of 37,260 bales. 


The imports this week have amounted to 100,747 
actual exports are 10,479 bales. 


PRICES CURRENT. 


bales. 


The 


Mid. | Fair. | Good 


Ord. Fine | —Same period 1868- , 
i 
















































Good. 
| Pair. Mid. | Fair | Goo 
Descriptions, or per Wiper 1¥/per It per Ib|lper Ihlper Whoa b 
c ¢ ¢ ad } a 1 a 
Bea Island sescssssessee: 1 | a | 23 | 26 | 30 | 48 || 23 | 25 | 30 
Upland BAT MNE Doe | ts] nee. ome, SOE OO a 
Mobile 1k | 13 ‘ | tes ane ooo} 308 [ LIST one 
Bow Orleans vvsssccees ag f° 88 fe) eT be TT 208) aa 
Pernambuco ,........... én 114 123 | 125) 123) 14 |) 108) 108] 11h 
Bahia, &C. sescsesssecsees 113} 1:3] 1g] 12 [| 2. Tf 20 108 | 102 
Maranham ....cceceseres oe | LZ] 129%) 19g] 129] 14 ) toe] 103 | 13 
EY Etian ceecee.. cereee ; 9 { 10) 125 | 224 | 154 { 15 | 94 lli 123 
RIOT Sicispptianacnnvee | 0 | SE] 19 |} od} Wwe) ab |} 8] ot] oo 
W. India, &. ce] cee, | ORY 12 | 22h 1 226] 139] 9E | 20k) 
Peruvian.. oi 9h] Lig 12} 124 133 144 | 10 it lig 
African - , 10 10) | 305} 1 { Ud 9 | OB] oe 
8arat—G eee J nee 93; OF) 10 } ... se | 8; as 
Broach.. | 7} 8 | 98) 10 | at) ay 71 | 8} 
Dhollerah 4) 8 | #5 93; 10} ... 73 8: 
Oomrawiuttee... 7¢ | 8} | % lv 10; { ll: i} 7% 8s, 
Mangarole ........++. ia 74) 8) 9 | ... on 7\ 8 m3 
Comptah...... yf 7 tei 9 9} . 6} 7 
Madras—Tinuevelly.. = ine 94 | 9h] nee 9 8) 
Western ee ane 85 | 9 eee re a) ae 
Bengal.erccorccccsssecserss 7% 8 84 8? 9 \ 6} 7 
| | 








PRICES CURRENT.—Dec. 19, 1867. 





Fine. | 









































Ord. | Mil. | Fair. Good | Good. - Same period 1866 ~ 
| Fair. | Mid. | Fair. |Good, 
iptions. er Ibiper lbiper Ib per Ibiper Ib}per Ibi|per Ib/per Ib/per Ib 
ue gh . d r da 5 d P a d d a a a 
Bea Island csscessesem| 16 | 19 | 21 | 25 | 20 28. | 48 
Wpland .ccoveee 6} 7 Si | ‘eco ose Lob | any 
Mobile ........000 63} 73) 8} oe 153] ww 
New Orleans... 6¢ 7¢ 83 } ove 16s sa 
Pernambuco .. 6} 7 7%) 8 8} 153 | 16} 
Bahia, &c. .. 6 64 74. omni 15 16 
Maranbam ow 7; 74 | 72 8 { 154 | 168 
Egyptian 43 53 8 8} | 10 16% } 18} 
Smyrna .. 43 5} 6 63 63 12 13 
W. India, a 7 7s | 7e] 8 14 | 15} 
Peruvian... ow} 8 7 7 | 7% 8} 15 16 
Surat—Gin'd Dharwar 5} 5g) 6 6} 12E | we 
Broach .coccreseseeseeres 4% 5 6 | 6} 12 
Dhollerah ..... 4s 5 bE; 6 | 6b} 12 
Oomrawuttee., 43 5 5i 6 64 1 
Mangarole ..... wn 4 4: 5 5j ° 11g 
Comptah.......sseseses 4 45 5g). 6 ° 12 
Madras—Tinnevelly... . » 5 6 llj ote 
Weste: ° 4} 53 S| tn L1b |} as 
Bengal. ove 43 5 | 653 8} oo 
China reeves eoecsevecesess| see wee 6 6B] ase 2 bes 











LONDON—Dec. 16. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
There has been a fair demand throughout the week, and aa 
advance of 3d to 31 per lb has been established; the market 
closes firmly at following quotations :— 


PRESENT QUOTATIONS. 








Quotations of 
F 


Mid. | Fair to | Good to _ 


—_— —— 


Ord.toMid, 

























Description. - Fair. |Good Fair Fine. ; 
. per Ib loer ib| per Ib | per Ib tase. 4 
d da a djd da d da 
Surat—Sawginned .......ccceeee] = @... 9 | 91@ 9% | 10 @... 8% 53 
BREDOGIE sihecesenocecconsee 7h 8 8} | of lo | 1 1g] 8 6 
Dhollerah ....s0s0 74 8 | Se | OF; 9B] 10 2. | 8h | OF 
Oomrawuttee ...cc0.cecceeseeee 7é Sh | 98 | Sg 10 | 10G 113 8% 5 
Mangarole...... ‘ 7 7¢| 8 | 8 9 |... 8 5§ 
COMPtAa .ccercrsercescccessseres 7 74 8 st 9 9 7 53 
Madras—Tinnevelly ........0+++] sss e 8 9 9} oF 7 5§ 
Northern and Western ......| «+. 7 83 $$ 9) 9 ry 5 
COCONAGA ....ccccecvessosesrscese] see se eee 9 9 om 7k 5 
Coimbatore and Salem oa lead 8} S$ 9 9b ww» 7 5t 
Scinde.... on. 90 ié ie 8a | we 7t 4) 
Bengal". eee we) a. Sed ae ee ae 
Rangoon . do os 7% 7 a) ee 7 44 
West India, 9} 103 | 11: | 11$ 22") 183 15 | 10g | 7 
Birasll...ccccodesves o le | lly 12. 12 i en 10¢ 7 
Smyrna and Greek ..,.sccceeee| oe . 84) 8 | 10 103 | 10§ LL 93 63 
DIGORD. accntceiacrvabks ntatilehor dh \oed 93} 9: | 109 LOR} A] 9F 
Australian and Fiji........ «oo | LOE | 1hR LLG} 12g (13. | 10) 7 
Do Sea Island k nds .........,) 10 12 | 15 18 24 | 30 42 sce 
Tales ...csdccacdsdiasocsdodicnsccnsadsch ‘do eee ts) 19 «622 24 8630 18 





Sales to arrive—850 bales Tinnevelly, at 94d10 9} , November- 
December shipment to August-September sailing, guaranterd 
good fair ; 800 bates Western Madras, at 8§d to 83!, August to 
October sailing, guaranteed fair; 1,150 bales Coconada, at 83d 
to 9d, ship named to August-September sailing, gusranted fair 
red; 200 bales Oomrawuttee, at 9d, February-March shipm«nt, 
guaranteed fa'r new; 1,350 bales Bengal, at 7}d to 8d, Decem- 
ber-Jaouary-February shipment, guaranteed fair; 7}4, ship 
named, middiing—total, 4,350jbales. 
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jaroats, DeLivartes, anv STook or East lnpia, On1N a, AND JAPAR 














Corron in Loypon. 
Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. Japan, *Total. 
bales, bales. bales. bales, bales. bales. 
{mports, Jan. 1 to Dec. 16, 1869 7743 woo 170072 9E602 sen 43050 wee ave one 335623 
ee 
- = 1868 16681 ... 200211 ... 68865... 86 ... 307196 
a _ 1867 21208 135767 = ane «77350 16 1048 ... 254328 
Delivered, Jan. 1to Dec. 16, 1869 5173 284878 «ane GOOBD 24. ane ve BELHOB 
- _- 1868 11245 ... 179i07 = 4s ~SLIT] 4. «327 ... 257776 
- _ 1867 13482 ... 110723 =... «51886 ... 9357 ... 189436 
Stock, Dec. 16, UBED..orcorrecomee SHES oe SATBZ B4Z49 00 14028 soe ove eee LLZLIT 
-_-_. oOo 
_~ 1868 ccoccccesees 9720 ... 89439 ... 43209... 90 ... 153457 
- UBET cevcoseveree 13505 00 G6E415 see 38520 ane «6145 ~=128652 
* Including other kinds. 
Corron ArLoat TO EKvrops on Dac. 17. 
Coast,for Foreign Total Tota) 
London. Liverpool, orders. ports. 1869. 1868. 
From bales. bales. bales.  baies. bales. bales. 
287 nce = BABIS nce = nce wee 183 0 34935 ... 59927 
° 1537 ... 2750 00 ave 0 . eco eee 4287 .» 3150 
- 82751 ... 7258 00 coe coe 2773 woe 42782 .. 618999 
11529 .. oe eee, ove one cco cco §=— ALB 2D neo 39005 
11032 ... 25538 ... oe soo 1524 woe 38094 0148 
1889 .rorsccscerereccsecreses BT1B6 wn. TOOGL one cee coe 4430... 131677 ... ose 
1968 sescevecscccceoseereesee 75192 246 75229 20. ave 2708 ... oe 153129 


NEW YORK.—Decempgr 3. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Dec. 3. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 103,€54 bales, 
against 88,284 bales last week, 81,818 bales the previous week, and 
94,108 bales three weeks since, muakicg the sggrega'e since 
Sept. 1, 1869, up to this date, 901,664 bales, against 712,923 bales 
for the same period in 1868, being an increase this season over 
last season of 188,741 bales. The exports for the week 
ending this evening reach a total of 76,116 bales, of which 
65,887 bales were to Great Britain and 20,729 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, are 
now 280,619 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 
the various ports to-1ight:— 


Exported to | 



































Stock. 
= Pe = Total | Same 
eek ending Dec. 3. Great ‘onti- | this week 
Britain.| nent. week. | 1868 1869. 1868. 
16982 8474 25456 26056 | 104733 | 105435 
9702 3732 13434 eee 42658 34270 
5488 1188 7176 doe 14340 1 449 
6350 3321 9671 11908 42210 27461 
4198 dee 4198 1340 35512 17018 
12167 2544 14711 14229 25000 30223 
ee 1470 1470 1822 16136 12991 
55387 | 20729 | 76116 





55355 | 280619 | 239847 
164729 | 454262 | 339344]... Fe 
From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
mn the exports this week of 20,761 bales, while the stocks to-night 
are 40,779 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to November 26, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph: — 
Receters and Exports of Corroy (bales) since Sept. 1, und Stocks on hand. 


a | 289483 


| { 
Receipts since | Exported since September 1 to 



































| Ship- 
Ports. Sept.1. 9 | ———- ——__- —_—____ ———— [mants to 
Great | ther | Northrn.| Stock. 
1869. | 1868. | Britain. France, |Foreign. | Total. | Ports. 
rr OQ eee cee | es | 
N. Orleans ... | 263378) 265297} 54700, 61087] 33639) 149426) 33503) 101190 
Mobile......... 93239] 67794| 23167) 2452) 2713) 28333) 6487) 42539 
Charleston 92736) 5280} 14525) 1211 260, 20997) 567123) 15736 
Savannah 177166} 197666} 31967} 9836] 1000; 42803) Si7iy) 42536 
TEXAS v.esccsce 51482} 45537) 6035 é 1355} 7390) 12312) 31370 
New York 1446S) 21346) 84281 £564) 18055) 107909)... 25000 
Florida ......| 4476) 5822) .. ‘i 1821} a 
N.Carolina ... | 22345 14039} ‘sd ’ hs 21948 897 
Virginia ....) 70574) 42627 1610 ul 1610} 63801) 5163 
Otherports...| 8275) 12282 945 6143) 7088 900 
Totalthsyear | 798640) ... | 222231 80150) 63165, 365546) 73714) 273431 
Total lastyear fore 155439) 85916) 41629) 282984) 232871] 929315 





Qo Thursday the market teli otf boch in tone and price, heavy 
receipts at the ports giving promise of a considerably ivcreased 
total for the week, and this feeling was continued to-day, the 
close to-night being dull at 253c. For forward delivery there bas 

Mereased activity at full prices. Sales of this description 
reach a total for the week of 13,475 bales (all low middling, 
or on the basis of low middling, except as hereivafter stated), 
of which 925 bales were for November, 225 at 25:, 300 at 243c, 
a at 24$c, 100 on private terms, and 200 November 29 at 
4 15-16: ; 3,175 bales for Dec., 500 (average middling) at 25c, 

at 243¢, 800 at 24§c, 525 at 24}c, 400 at 2480, 100 ut 244, 
1 250 on private terms; 1,400 bales for January, 100 at 244 :, 
erty 24§c, 750 at 24$c, 150 at 24%c, and 300 at 244c; 3,125 

for March, 2,575 at 25, 300 at 243°, 100 at 254c, and 150 
we terms ; 500 bales for April, 100 at 25c, 200 at 234c, 
N at 25}c ; also 1,000 bales present delivery, free ou board at 
ew Orleans, at 233c; 500 bales ditto ditto at 24}c, 200 bales 


-_. 


———————_—_ 
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ditto December at 233c, 250 bales ditto ditto on private terms, 
450 bales free on board at Texas, 150 each month December, 
January, and February, at 24}:, 500 ditto Charleston for Decem- 
ber, at 233c, and 300 ditto Savannah for March, at 24}c, The total 
sales for immediate delivery this week foot up 19,187 bales 
(including 3,378 bales to arrive), of which 5,540 bales were taken 
by spinners, 2,060 bales on speculation, 8,739 bales for export, 
2,848 bales in transit, and the following are the closing quota- 
tions :— 





New 












Low middling 
Middling 


one < 











from last week, the total reaching 10,002 bales, against 12,645 bales 
last week, Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1369; and in the last column the total for the same period of the 
previous year :— 

Exports of Corrow (bales) from New Yor« since Sept. 1, 1869. 





Same 


Week ending Total time 














Exported to— to previous 


date. 





Nov. 9.| Nov. 16.;Nov. 23./Nov. 30, year. 














-— 










Liverpool.......0r0++ 84125 


13745] 648C} 9457 
Other British ports Bl Ares “42 


7152 59056 
eee 317 


156 


Total to Great Britain......... 
Havre 


























Total French ........cc00-seseeeee ° €64 oes 440 5564 9943 
Bremen and Hanover . 1275 781) 900 356 8949 10136 
HAMDIURG.+..ccreeeesceosees ‘ 470 } 2308 40: 7452 7974 
OthEr POTts.....cecersereereerenseeres 

Total to North Europe......... 1745, 73) 3298 756, 16401) 18110 
Spain, O orto, Gibraltar, &c.... <e ese on 973 
All OCNEFB ....crccccecrccecrsceneseee 1654 1654 323 

Total Spain, a:0........0ceeereere+ i654 1654 1300 
Gram total .scsscesseeesssessseee | 35801 


The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, tor the last week, and since Sept. 
1, 1869 :— 







New York. Boston. /|Philadelphia| Baltimore. 


Receipts from— 























— New York Commerciat and Financial Chronicle. 


of cotton fr the week received by Meesrs Stokes, M’Haffie, and 
Co., from their New York correspondents :— 








week, 


were 80,000 bales. Exports of cotton to Great Britain, 
18,000 bales; exports to the Con/inent, 18,000 bales. The quo- 
tation fur middling Orleans, laid down in Liverpool, with «ll 
charges, is 1244 per |b; middling Memphis, 12}¢, per to; mid- 
dling Savannah, 12}d per lb, Tne above quotations ali include 


au allowance of 6 per cent. for loss in weight. 
The folowing telegram has ben received’ from Mrs:rs Wm. 


low middling, 10}d; good ordinary, 104d, f.o.b., and freight to 
Liverpool. 








MARKETS IN THE MANUFACTURING DisSrkicTs. 





The accounts from the manufacturing districts are scarcely so 
favourable this week as they have been of late. The demand for 
cotten and woullen goods has not been active, and has priscipally | 
been confined to purchases for export. On the other hand al 








| 
2 
254 
; diana Gorrsgs : (40>. 
The exports of cotton this week from New York show a ‘decrease 


| 
19% ai 10002] 107900 3 
} 


This | Since | Tris | Since This | Since 
week. |Sepr.1, week. (Sept) week. | Sept. 
1297; 24068) ... 661 50 70 
584) 10235 vee dee | ses 
4245) 64815) ... 36 203) 7261 
502} 473°) ... 535) oe eee 
645) 2465) ... obo aay dee 
4580} 48906) ... 1936 520}. 4823 
1858) 17267)... 152| 1699 
3737) 346¥7; 18% | 11079) 1190) 13510 
287) 2856) 1481) 15459, 2 140 
4597) 19097; 858) 4675 871, 3655 
Total this year.......0:.....00+: 226 0/229033) 1207) 37657 3007) 31064 
Total last year..crecen--ves-- | 222031208637) 4 ~ 40114] | 395 


1796) 20337 
The following are the figures showing the receipts and exports 
| 


1869. 1868. 1867. 

Bales. Bales. Bales 
Week's receipts at all the ports to Dec. 11 ... 99,000 sess. 8.000... $9,000 
Week's exports to Great Britain............000++ 41,000 ...... BSj0.0  rceree 3°,000 
Week's export. to the Coutinent ecocse | B1,600)  ...000 $,000° ...... 16,000 
Total week's OXPorts .......ceccescssseeeseee + seseee 62,000) ....00 48,000 ...... 46, 
Toval receipts at all ports since Sept. 1......... 98: ,000 - 795,000 652,00 
Total exports to Great Britain, ditto...... oes 2B,U00  ..esee 226,000 201,000 
Total exports to ‘he Continent, ditto... see = 184,000 © ...... 16°,000 ...... 85,000 | 
Stock at POrts .....ccccccsssrsrssssereeseessenseserers wee $250,000 ...... 293,000 | 


New York, Dec. 15.—The four days’ receipts of cotton at all 
ports are 60,000 bales, against 52,000 balcs in the four days last 
The total receipts for the corresponding werk last year | 


| 
M. Tuono and Co., dated Savannab, Dec. 16:—Middling, 103d; 
t 


' 
' 
. 


| 
| 
| 
| 


' 
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brisk trade hag been parsing in coal and iron, at full quotations. 
Most branches of the hardware trades continue to be well em- 
ployed for the time of year. 

Mancuester, Dec. 16.—The business of the past week ha® 

in beeo small as the upward tendency of prices has checked 
ao-apmuting of buyers; the difficulty obtaining early 
delivery owing to the existing contracts has also tended very 
much to curtail operations. Spinners are very firm in price and 
quotations are now firmly adhered to: there has been buying 
going on for India and China qualities—also for the Levant. 
Manufacturers being longer under contract than spinners have 
been unable to accept many orders for early delivery, and owing to 
their strong position have attempted to advance their prices, but 
not generally with success. Tne market closes very firm but 


with a small business in progress. 
Comparative STATEMENT OF THE Corton TRADE. 
































Price Corresponding week in 
Raw Corron. Dec. 16, — 

1969 | 1808 | 1867 | 1866 | 1865 | 1864 
ot nsenmneeiaea i nenedllieenemend 
sedis dis disdis@a 
© 113) © 9})1 34) 1 10j) 2 1h 
© 103] © 83] 1 28) 1 103) 2 0} 
Ditto, £00d fair ...ccersererrcessenaseeees 0} | 0 118) 0 9) 2h 33] 1 10%, 2 1 
No. 40 Mute Yary, fair, 2nd quality ...... 1 3 ]1 14) 01/1 6: 26 2 6 
No. 30 Water Twist, SP... aumapeed 1 3$)1 4 0 114| ! 64}2 5/2 6 
$-in 66 reed, Printer, 29 yds,4lbsZoz} 6 0 |5 44/5 0/7 3 ill Gi 3 
27-in, 72 reed, ditto, ditto,5lbs2oz) 7 10) |} 7 3| 6 74\ 9 43/14 3 ile O 

89-in, 60 re«d, Gold Ena Shirtings, 374 | 
Yards, Sis 4 O2......00c-cersersecevereseeree| LL 3 [10 11) 9 3 113 0 18-6 |19 6 
40-in, 66 reed, ditto, ditto, Sibs 1202) 12 6 [1i 3 [10 4i)/15 0 |20 0 21 0 
40-in, 72 reed, ditto, ditto, 9ibs 5 oz) 13 6 [12 6 jl 7/17 0 j22 © 22 6 

90-in, 44 reed. Red End Long Cloth, 36 
SE MED cxnistisns: <nohteb - <scnnimneteneshe 11 0 |9 78 9 12 6 16 316 0 





Braprokp.—There is a rather more cheertul feeling prevailing 
in the wool trade. Some sales have been made at full prices. 
The transactions, which are only restricted, are mostly in the 
choicest sorts of wool, both for immediate consumption and for the 
purpose of assortiog stocks. There is no prospect of prices being 
lower, as staplers cannot replace at current rates, and there is 
less indispo-ition, when under urgent necessity, to yield the prices 
sought. There is rather more inquiry in worsted yarns. The 
offers made are invariably under current quotations ; but the cir- 
cumstance is hopeful, as frequently leading to negotiations favour- 
able to business. 


BiamincHam.—The trade of this town continues as active as it 
ever is at this late period of the year. Comparatively little is 
beinz done in the way of making up goods for stock, and the out- 
workers bave had on an average four days’ employment a week, 
which is by no means bad at this season. In the fureign depart- 
ment business is slackening. 

SHerrizLD.—Our local manufacturers are busy workiog up 
orders before the close of the year, and in most of the old staple 
branches workmen are very well employed. In all the heavy 
branches a full average trade is being done. The iron trade in the 
Rotherham district has so far improved that the men have asked 
for and obtained an advance of 10 per cent. At both the glass 
and waggon works the men are now making full time. 

WotverkaMpTon.—The ooul trade presents a more settled 
aspect now that the wages dispute is over, avd the collieries 
throughout the district are in steady operation. Quotations are 
firm. Best brands of pig iron are changing hands at a slight ad- 
vanee. In manufactured iron there is no business of importance 
doing at the new jist, but most of the makers have orders accepted 
before the advance sufficient to occupy them until the end of the 
year. Some descriptions of hardware are in better request, but 
the improvement is not general. 

RocupaLs.—Tie flannel trade keeps in a somewhat languid 
state, ‘hough moderate sales have lately been effected, and manu- 
facturers are rather restricting thau increasing their power of pro- 
duction. The Yorkshire goods trade also keeps quiet, and the 
same may be said as to wools, but prices of both goods and the 
raw material are steady. 

HuppersrieLp.—Cheap lots of winter goods from stock have 
been a good de&l ingutred for. Numerous small parcels of 
regular market goods have also been selected in all departments. 
The various mills throughout the district continue for the most 
part f«irly employed, although in some cases short time has been 
resorted to. There has been a steady business doing in the local 
wool trade through the week, manufacturers having operated 
ratber more freely than of late. Prices keep very firm. 

Dunpee.—In our fiax market there has been little doing; 
spioners are now in daily expectation of arrivals from Riga, and 
on that account they confine their operations in goods on the spot 

‘to the smallest possible compass. The demand for tows continues 
| languid, aud the business doing is unimportant. Jate continues 
| steady ; the better descriptions are not much in cemand at pre- 
|sent, but common and medium qaualities sell freely at former 
| prices. There has lately been rather more doing in some des- 
criptions of flax yarns. Tow yarns are in moderate demand, at 
| about previous prices. Jute yarns are steady and without change. 
|| Although no genera] improvement bus taken place in the demand 
| for linens sufficient to affect prices, orders for sbme kinds come 
| forward rather more freely, so that manufacturers complain less 
| of want of employment than of uoremonerating prices. Jute 
goods continue to move off freely. 
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Giascow.—The iron market is active. No. 1, 578 34 t 
57s 6d; warrants, 57s 3d to 57s 4d; No. 3, 55s 6d to 56s, | 





CORY 


AMERICAN GRAIN AND FLOUR MARKETS. | 
New York, Dec. 3.—The market for breadstufis the past week 
has ruled comparatively steady, favoured by the check to the de. 
cline in gold, better acvounts from abroad, an easier m 
market, and the approximate close of the Erie Canal, and the 
termination of supplies through that channel. Flour has come 
forward freely ; the receipts to-day were 42,000 barrels, and there 
has not been much demand latterly either for speculation or the 
trade. There has been some business for export, but not en 
to give tone to the market. The steady rise which took place ip 
the early part of the week appears to bave culminated on Wednes. 
day ; since then, without material decline, the turn has been ig} 
favour of the buyer. Holders, however, do not press sales; the 
receipts are expected to become much smaller at once, and eon-} 
fidence is general that prices are not likely to go any lower,} 
Wheat has arriv: d less freely, and the intense cold of last night} 
terminated the navigation of the Erie Canal for the seagon. The} 
improvement in prices has brought out freer offerings from} 
receivers, whose financial burdens are heavy. At to-day’s market} 
shippers took 45,000 bushels, No. 2 Spring, at $1.30} to $1.31;) 
but little else was done. Corn has been without the strong speon. | 
lative support previously noticed, and although stocks and offer-| 
ings are light, the demand has not been sufficient to maintain the 
late advance, 
Grarx “tx Sient,” Nov. 27. 


Wheat. | Corn. 











bash. bush. 
3,566,619 

428,736) 
1,760,256, 

638. 


In store at New York..... 
In store at Buffalo .... 
In stove at Cr icage.... 
In store at Milwaukee 
Afloat on lakes for Buffalo and Oswego 
Afloat on N. Y. canals for tide water*....... 
Rail shipments from Chicago and M 
for week 


alo. 838,006, 
769,301) 
: pcaeieaaiiliaciiaiebinent 58,244| 
sutra 
--| 8,064,152) 1,766,598 
“| 8,232,653) 1,998,481 
"| 7'439.513) 2,246,25¢ 













Total in store and in transit Nov. 27... 
N 


. 6. +-| 7,582,772) 2,686,212 
Oct. 3O.......00008 | 7,787,842) 3,437,372) 2 

a ee } 7,516,550} 3,876,551) 2,055,405) 1. 

* Exclusive of shipments from tne iuverior of this Sate, and inciading 79,172 
of rye and 79,973 bush of peas, shipped from Buffalo and Oswego. 
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STATE OF THE CORN TRADE DURING THE WEE 
Marx Lane, Faipay Evenrne, 


] 


The arrivals of wheat off the coast have continued liberal,| 


though not so heavy as during the last few weeks, and the} 


trade has consequently remained in the same depressed state as} 


when we last wrote. Stocks are accumulating, and no little) 
difficulty is experienced in finding storage room for the fresh) 
arrivals, as the granaries are very full. At the same time ad} 
vices from the South of Europe and America state that there}} 
are still large supplies to come forward, the arrivals at the va-}} 
rious ports of shipment being still very heavy. In the face} 
of an over-supplied market here, however, it is probable that} 
further export operations will be suspended until some consider} 
able diminution has taken place in the stocks on hand, whichis} 
not likely to take place rapidly, as millers are still pursuing the}} 
cautious policy they adopted some time since. Meanwhile | 
quantity of grain afloat to the United Kingdom is very large andj} 
atly in excess of last yesr. There are now on passage from 
the South of Europe and America to ports of eall 657 cargoes) 
grain and seed, against 637 at the corresponding period last yeat.|} 
Of these, 368 are wheat, against 335; 154 maize, against 95; t 
59 barley, against 88 ; 2 beans, against 14; 28 rye, against 35;)) 
nil oats, against 3; 46 seed, against 62; nil cakes, against 5, |) 
There are also on passage to British ports direct, 86 
wheat, of which 70 are from San Francisco, 13 from New York, 
and 3 from other ports, against 52; 7 maize, against 10; 1) 
barley, against 5; and 4 cotton seed, against 3. These larg 
supplies in prospect naturally tend to restrict sales at presell 
prices; on the other hand, the fact that some few cargoes con- 
tinue to be taken for near Continental ports gives a firmer té 
to the trade and may be taken as an evidence that the quotations 
will not recede much further. The few sales made in Engli 
wheat, since we last wrote, have taken place at a decline of ls p 
quarter, and factors have submitted to a like reduction in 
quotations for foreign. ; 
Spring corn has ruled dull, and the general tendency of 
has been downwards. Beans and peas must be quoted 2s lc 
on the week, while oats have sold slowly at about late rate 
Fine malting barley has changed hands on fully former terms, 
but distilling and feeding sorts have been dull of sale. 
has ruled firm in value, owing to comparatively short supplies 
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gave way Is on Monday last, but since then more firm- 
has prevailed. 
Mr George Dornbusch thus reports the state of the floating 
and seed trade :—During the last se’nnight 53 grain and 
peed-laden vessels have been reported arrived at ports-of-call, 
viz.--28 wheat, 9 maize, 6 barley, 2 rye, 1 beans, 1 linseed, 
1 rapeseed, 4 cotton-seed, 1 locust beans. The floating grain 
has continued inactive, and prices of most articles ure lo ver. 
wheat the demand has been sluggish, and sales could only be 
gflected at 1s to 2s decline. Maize—Though the quantity offer- 
has been small, the sales proceeded slowly, and sellers had to 
make further concessions to induce buyers to come forward. 
Barley has been littie inquired after, and prices remain about fe 
same as last week, the tendency being rather in buyers’ favour. 
Wheat—14 arrived cargoes: Berdianski, 39s 6d to 40s 6d; 
Marianopoli, 403 to 41+; Ghirka Taganrog, 393 to 393 3d ; Ghirka 
38s to 39s ; Ghirka Nicolaieff, 393 6d per 492 lbs ; winter, 
per 480 lbs. Maize—6 «rrived cargoes: Odessa, 30s; Galatz, 
99s 6d per 492 lbs; Wallachian, 28s to 28s 10}d ; Danubian, 28s ; 
Rachova, 29s $d per 480 Ibs. 
The vc don averages aonounced this day are :— 






















qrs. s a 
8338 at 45 1 
$96 36 «68 
Surr ARRIVALS THIS Wrxc. 
Wheat. Barley. Malt. Oats. Flour. 
ars. qra. qrs. qrs. sacks 
English & Scotch 1220 ceveee 1550 seovee SOD! ccoeh er eaten? Ge 
i edattceeds > 1:000c;-) teens. ai o.caboon sror one coma atu, 
Poreigd ...0++ +++ 13870 aeoeee 16080 seveee cee ae oer 1OLO ave 5830 bri 
PRICES CURRENT OF CORN, &v, 
ere s 8 
Wasat—English, Old white...... we = owe | OATS—English, Poland & to 23 4 
red. ad — white, f 23 2% 
S | » = black = ove 3 
4 cotch, Hopetown an: 
— Angus ‘and Sandy. 24 
54! — —§ COMMON «sen 0ee 22 
46| Irish, potato ....... ies Seb 
52) m= = White feed .....ccccccccccces coe ove 
Stettin, Stralsund, and Wolgast 46 50 | — Black <0d” eee 
Danish, Holsteir, & Branswick ... ...| Danish. 19 «620 
Bt Petersburg. soft...per 496 lbs 43 45; Swedish . 18 19 
Common and Sursk ...........0.+ 42 42/| Russian -is 19 
MINED sbeccatecoctbsatesesescteseece cos eos Finland ..... 19 «620 
Marianopoli and Berdianski... 44 45, Dutch and Hanoverian............ 1 2 
Qdessa and Sea of Azoff, soft, RYB—EDglish.......cccccseseeeeseeeeses 3s «88 
43  Tares—English, winter...per qr... «+ 
52 Foreign, large, spring ......... oe 82 45 
40, Ixptaw Corn, per - 
38 | American, White .....0.-.s0--008 25 «630 
oe | os yellow and mixed... .. «+» 
se | Galatz, Odessa, and Ibrail, 
38 | YODOW .oc.rccccecerscvesccoscorceece 2 29 
see | Fiour, per 280 lbs—Town made 
28 delivered te the baker ......... 360 48 
25 - 30 34 
36 43 | . 50 56 
Dutch, Hanoverian,and French 39 40 34 O86 
ralteeich whine per430 lbs 38 439| American and Canadian fancy 
lish, white boileraynew 40 42 brands per 196 Ibs...........-0 2% 26 
— grey, dun, and American superfine to extra 
TRANS vecccscccsce cco ove su eesscnceceneccecoososccses: . 24 
WN cvneeccareneceree eee eee |  Americam common to fine ...... 22 23 
Foreign, white boilers,,.... 40 41 | Oarmeat—Seotch, fine, perton £14 15 
| = feeding ............ 37 38 - — —FOUNE issoee 14 15 
Eas 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPoat OF THIs DAY's MARKETS sEB “ PostscRirr”. 
@ Lane, Fripay Mornine. 
Svean.—The late active inquiry for Manila has subsided, Low 
ions generally are quiet. Grainy sugars, as well as all good 
remain steady. A better demand has been experienced for 
India at very full prices, leaving the supply on show exceed:ngly 
moderate. 1,392 casks sold in three days, including Barbadoes, by 
auction, at 3ls 6d to 36s 6d per cwt. Another floating cargo of 
Mauritius has sold for the United Kingdom on former terms. The 
landings being still moderate, the stock has farther decreased to 76,200 
tons, Stocks of West India are very mnch reduced. 
Foreign.—8,851 bags clayed Manila were bought in, and since part 
sli at 32s for superior quality, at 9s 7d duty. 
.—The market has been steady, and quotations are the same as 
last week, with moderate purchases by the trade. 
~—There is a much better demand for plantation Ceylon, 
owing to the delayed shipments from Colombo and the reported short 
crop. At the public sales 602 casks 278 barrels and bags sold with 
dine at rather higher rates: small to low middling, 61s to 67s ; mia- 
palish to good, 68s to 76s; good middling to fine, 77s to.83s. 
1183 bags native partly sold: good ordinary yellowish, 51s 6d; a few 
lots bold, 55s to 588 Gd. 843 packages East India partly sold, in- 
Courtallum at 61s; Singapore low, 36s 64; good ordinary, 
Sls 6d to 65s 6d, and good Java kind at 60s 6d; grey Winard, 70s. 
1 bales 35 half-bales groenish and mixed Mocha at 92s to 99s 6d per 
wt. Brazil is held firmly. Stocks here and on the Continent are still 


uM.—The market is dull. A few sales have been effected in West 
India at former rates for Leewards and Demerara. The stock is now 
$421 puncheons less than at the same date last year. 

Ta.—There is a continued depression in this market, 8,280 pack- 
eration growths by auction, and nearly all sold. The business in 

tea by private contract has been of very limited extent. 

Rice. —At auction 4,900 bags Rangoon rather more than half sold, 
chiefly Privately a steady business done including white 
Bengal at 10s to 10s 3d; China, 10s 3d; Rangoon, 8s 9d to 8s 104d. 

cargo kind 7s 7$d per owt. : 





a 


per cwt. 
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Iuports and Daxivsris of Rice to Dec. 11, with Stocxs on hand. 
1869 1868. 1867 1966, 


TE APOLES ncccenccssccrseeseceeccnssesetOO8 T7050 ... 70510 ... 25100 ... 39000 

Deliveries .....cesereeeeeee eceeeeeres sevcoe 58160 ... GBIIO 4. 37870 4... 43030 

> cocccoonees ecrcccccengoesssosccoroses -. 51570 ... 33970 ... 17560 ... 29260 
Peart Tapioca— 242 packages chiefly sold at 2is 6d to 24s 


Satrrerre.—The market is firm. About 600 bags fine Bengal have 
sold at 28s, refraction 44 to 54; and 650 bags, refraction 79, to 22s. cash ; 
50 tons to arrive at 22s 9d per ewt. 

Imports and De.iveries of SaLtPeTRe to pee! ll, wo pw on hand. 


1869. 1856. 
Tamported .......corsersseeretOn8 T1100 .,. 7050 .. 9140 ... 11570 
Total delivered  .......s+.00-ee00 - 10450 ... 10750 ... 11250 ... 9700 
BLOCK 254.22. sensererecnrerenesversene 4830 4430 ... 8630 .., 9960 


CocamgaL.—At the sales on Wednesday 1,329 bags Teneriffe about 
two-thirds sold at easier rates for silvers, from 2s 6d to 2s 10d; blacks 
were 1d lower in some cases, selling at 2s 10d to 3s 5d; 50 bags Hon- 
duras silver part sold at 2s 8d to 2s 9d per lb, The stock is 7,400 
serons, &c, against 9,070 last year, 9,270 in 1868, and 3,970 in the pre- 
ceding year. 

Metats.—In these markets the chief feature has been the official 
reduction in the price of English tin amounting to 3/ and 6/ for refined. 
Straits has continued depressed, prices varying from 110/ to 112/, and 
111/ is now the nearest value. Chili coffee is selling freely upon rather 
lower terms, which tends to depress other descriptions. Sales of the 
former at 66/ 5s to 661 10s for bars. Spelter has been steady. 
Common Silesian has sold at 19/ 12s 6d. Rails and other kinds of iron 
maintain the late improvement in prices. Scotch pig has sold at 57s 9d 
per ton cash. 

Hzmr.—There have been limited sales in Manila by private contract, 
and 320 bales offered by auction were withdrawn. 

Jure.—The market remains inactive. At the sales on Wednesday 
2,867 bales were chiefly bought in. A few hundred bales sold on 
former terms, from 15/ 15s to 21/ 5s per ton. No business reported 
for arrival. 

Oms.—Fish oils are quiet; sperm quoted 86 Olive steady. Linseed 
is firmer, at 29/ on the spot, and 30/ for delivery during the first four 
months of next year. Brown rape oil is rather firmer; English, 37/ 15s 
to 38/1; for delivery in the next four months, 38/ 10s to 39/ per ton. 

LanszED.—Prices are easier, with a quiet market and liberal imports. 
Calcutta, 58s 3d on the spot, A cargo of Black Sea on passage sold at 
55s 9d per quarter. 

Perro.eum is quiet. American refined, 1s 8d to 1s 8$d per g 

TaLLow.—Business has been partly speculative, but at lower rates for 
foreign. Petersburg on the spot, 46s to 46s 6d per cwt; January to 
March the same. The market is generally dull and unsettled. Several 
sales of Australian and South American are declared for this afternoon. 

PARTICULARS OF Toyan.—enies. Dec. 13, 1869. 








1867, 1868. 1869, 

casks. casks. casks. casks, 
Btock this day  .....c.ccccsssecseeee 49,440 .., 39,564 ... 38,211 .... 32,594 
Deliverej last week .. o FOBT wc 3038 ... 1eel co. 1,908 
Ditvo from ist Jane S547 ... 44,283 ... 54,064 ... 49,896 
Arrived last week .. 3,749 ... STL ... 15,787 .. 764 
Ditto from lst June 75,662 ... 65,216 ... 71,050 .., 52,373 
Price of Y.C. 44s 0d ... 42890 ... 50s6d ... 47304 
Price of Town . 4509d ... 44930 ... SlsBd ... 485948 

POSTSCRIPT. Farmar Nigar. 


Svucar.—The market is flat. 664 bags Mauritius, 1,057 bags Natal, 
and 4,017 bags Penang part sold on former terms; 5,265 bags Madras 
were withdrawn, a few lots.brown native selling at 288; 492 bags 
low Jaggery withdrawn, also the chief part of 1,716 bags Bengal; a few 
lots brown and low Gurputta sold at 31s to 33s 6d; a floating cargo 
of Mauritius sold on previous terms. ~ 

Cor¥gE,—317 bags native Ceylon sold: good ordinary, 57s; bold, 55s 
te 57s. A fow lots of plantation Ceylen went at irregular prices. 

TaLLtow.—At the gales prices declined 1s to 1s 6d for South American 
and Australian ; 1,302 casks about half sold. 





ADDITIONAL NOTICEs. 

Green Faurt.—A good demand exists for all kinds, consequent upon 
the approaching Christmas holidays, 

Fiax.—Market dull, 

Hemp.— Market firmer, and a good business done d uring the week. 

Smx.—Market very active; good business doing in all branches at 
very firm rates. 

Tosacco.—A very good demand for medium and ordinary descrip- 
tions of American, and a full average amount of sales effected, at firm 

rices. 

. LEATHER AND HipEs.~—-During the past week a fair amount of busi- 
ness has been transacted in leather, particularly for dressing hides, from 
25 lbs to 45 lbs average. 

TatLtow.—Official market letter issued this evening :— 





sda 

Town tallow. ....cccccscssescoscocssoceseseccsncesstsssccessussncsecssccescoces 48 
Fat by Gitto ......-.000 aessscsconse «6 oS SG 
esnees: ome 48 0 

ecossansegsee OOO 

sasccthnee 28.0 

coomace. 17 0 

OO GORD cc ncerscocccccccssesensmnediccascnnqnensons eneteccecesccocsseanee we 6 6 


Imports for the week amount to 1,862 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, Dec. 13.—Although the past season is generally admitted to 
have been a very favourable one for stock rearing, we confess that we 
were somewhat disappointed in the results as shown at to-day’s cattle 
market. There were undoubtedly some very prime animals exhibited, 
especially amoung the cross-breds, but the pure-breds—which, however, 
were limited in number—were not generally in good condition. Most 
breeds were fairly represented, but, as regards numerical strength, the 
Shorthorns and crosses came first. The show of Herefords was not 
extensive, but many of the animals were of great weight, and sold at 
very fuli prices. The small number of Devons on sale were of fair 
character, but scarcely up to previous years, either as to quality or 
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weight. A few North-Devons on the stands, however, compared very 
| favourably with any of that breed that we remember to have seen, 
Very few pure Welsh animals were on offer, but they were generally 
|| in prime condition; while the old Sussex breed was scarcely represented. 
The Scotch graziers kept up their reputation at this morning's market. 
| The Scotch season commenced late this year, and the early arrivals were 
|| certainly not such as to create any extraordinary impressions of future 
i] supplies, but the quality of the beasts at this morning’s market has 
|| quite dissipated these forebodings, and theres is reason to believe that 
|| Scotland will continue to supply us with excellent beef throughout the 
'| season. A marked improvement was noticeable in the quality of the 
foreigu auimals, those from Tonning being especially good. The French 
beasts also were of good character, but the general qua'ity of the foreign 
\| arrivals was sufficient to prove that continental graziers ase still far 
behind English breeders in their art. There was no feature of import- 
ance to notice in regard to the animals themselves. 
The following return shows the number of beasts exhibited, and the 
prices realised for them on the “great days” during the last 10 years :— 
Rea-ts 
Year. Shown. d 
ee ee YO 
+. 7,860 
8.840 
8,430 
10,370 
7,130 .. 
7,530 2+ 
F340 we 
8,110... 
5,320 
The inquiry for beasts was not animated, and the market opened very 
quietly. Some time must elapse before the animals can be slaughtered 
for Christmas consumption; and, meantime, London butchers will be 
under a disadvantage as regards keep. The dead meat trade ruled dull ; 
nevertheless, the attendance of butchers became fairly numerous, so as 
sales progressed salesmen showed more firmness, and prices advanced 
slightly over those current on Monday last. Very choice Scotch and 
cross-bred beasts realised 5s 10d per 8 lbs; but we regard this as quite 
the top figure. Notwithstanding the increased number on sale, the 
mutton trade was fairly active, and last week’s currencies were well 
supported, though seldom exceeded. Really prime Southdowns and 
half-breds changed hands at 5s 10d per 8 lbs. Calves sold freely at 
fully late rates; and pork was steady in price. 
SUPPLIES ON BALE. 
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Reasts . - 5820 . cose 
Sheep . . 
Calves. 
Pigs 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
s 4 

In‘erior beef 
Middling ditto . 
Prime large ditto 

|| Prime small ditto 

| LAE Be POTK cccesercoreorsseese oo 


HOP MARKET. 

Boroves, Friday, Dec. 17.—A rather firm tone has been noticed in 
the market during the week, notwithstanding that the business doing 
has been only moderate. Prices have been fairly supported. Mid and 
East Kents, 7/ to 12/ 128; Weald of Kents, 5/ 58 to 7/ 15s; Sussex, 

| 5110s to 7/; Bavarians, 7/ to 11/; French, 4/ to 8/; Americans, 5/ 10s 
| to 77; Yearlings, 21 10s to 5/ per ewt. 


POTATO MARKETS. 
|| Borooca anp Sprratrieups, Friday, Dec. 17.—The supplies of potatoes 
: have been good, and in excess of requirements. With a slow sale, prices 
have been barely maintained. English Shaws, 65s to 80s ; Regents, 
70s to 100s; Rocks, 70s to 75s; Scotch Regents, 80s to 100s; French, 
|, 60s to 70s per ton. 


LIVERPOOL MARKETS. 
WOOL. 


(PROM OUR OWN COSERESPONDENT.) 

Fripay, Dec. 17.— Our market shows but little animation ; 
prices, however, continue firm. Public sales of Alpaca, Peru, Lima, 
Egyptian and River Plate skin wools took place here on the 15th inst , 
with but a limited attendance of buyers, and with the exception of 

|| Egyptian, some Lima and Chili, and the skin wool, the bulk was with- 
|| drawn for want of competition. 
1] CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, Dec. 17.—In the wheat market there was a moderate con- 
| Sumptive demand, at Tuesday’s rates. Flour very dull. Beans 6d per 
|| Quarter cheaper. Saidi, 36s 6d. Oats and oatmeal are neglected. 


| Indian corn is a shade easier ; round yellow, 29s. 
|| WAKEFIELD, Friday, Dec. 17.—In to-day’s market, with a meagre 
|| show of new wheat, prices were rather higher; old same as last week. 
|| Barley was in seilers’ favour, but no change in other articles. 
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| Turspay, December 14. 
BANKRUPTCIES ANNULLED. 
| J. Enoch, Abingdon, matting manufacturer—J. Rawkins, Holborn 
hill, hosier. 
BANKRUPTS. 

C. F. Aldworth, Kensington Park road, wire merchant—C. Adams, 
1 Bromley, builder—J. M. Blacklock, East Moulsey, superannuated clerk 
}! in Her Majesty’s War-office—T. P. Bailey, Camberwell, grocer—T. 
i! Brunt, Upper Holloway, clerk—R. W. Butcher, Ampthill, grocer—T. 


Bishop, Titchmarsh, butcher—J. Bright, Brunswick square, cab driver 


W. Burbidge, Coulsden, licensed victualler—M. Corkett, Buckin 
shire, publican—R. Clark, Canning town, builder—J. Corbett, 
wich, licensed victualler—F.. Corke, Holland grove, Brixton—R, Crafer, 


Whitechapel—C. Chapman, Edgware road, milliner—E. Cordery, Shep. ; 


herd’s bush, builder—R. Douglas, Hounslow, gasfitter—H. B. De (©, 
Northumberland street, Strand, Crutched friars, and Liverpool—T, B 
Dyer, Limehouse, carpenter—W. Edmonds, Spitalfields—W. ©, FP, 
Bushey—W. Floyd, Paddington—W. Grover, Notting hill, fruiterer—g, 
F. Gedge, Kentish town, pickle warehouseman—George Edward Hirst, 
Islington, commission agent—Sosthenes Henri Henrionnet, Euston 
road, commission agent—Richard Hodgson, Upper Westbourne 
carpenter—John Harriott, Charlotte street, traveller to an ale brewer 
J. T. Holloway, Little Ilford, commercial traveller—G. Horne, Dun. 
stable and Luton, straw plait dealer—H. F. Holborow, Clare street, 
Clare market, cheesemonger—E. James, Shepherd’s bush, ironmonger 
—E. Joyes, Shipley, miller—G. Jenkins, Chieveley, smith—J. L, 
Orkney street, Battersea park, clerk—W. H. Langton, East Dulwich 
and Lothbury, clerk—S. Lenox, Bow and Cullum street, commission 
agent—J. Ladd, Twickenham, painter—A. Lord, Shepherd's bush, 
boardinghouse keeper—W. R. Mitton, Holloway, marine store dealer— 
J. Nicholson, Notting hill, carpenter—J. Perrior, Clarendon gi 
Clarendon square—J. W. Raine, Carter lane, builder—T. Riley, Lower 
Thames street and Old Ford, printer—C. A. Sleigh, Euston street, 
banker’s clerk—J. Smith, Chelsea, gentleman’s servant—W. Stanford, 
Ashford, coash builder—G. Suckling, Acton, builder—B. S. Sainsbury, 
Walworth road, auctioneer—R. W. Tilley, Knightsbridge, commercial 
traveller—H. E. Tomes, Notting hill, builder—C. Taylor, Buckler street, 
New North road, upholsterer—W. Woods, Great Yarmouth, fish curer— 
W. F. White, Bedford street, Tottenham Court road—E. M. White, 
Eastbourne, joiner—J. and W. J. Winter, Old Kent road, plumbers— 
Charlotte Allen, Stoke-upon-Trent—James Ambler, Balsall heath, 
eee Atkinson, Kingston-upon-Hull, fish dealer— 
- Abel, East Stonehouse, clothier—T. Birdsall, Scarborough, milliner— 
J. Baines, Southport, fruiterer—T. M. Bird, Cheltenham, photographic 
artist—J. Brightmore, Tideswel!, mason—G. S. Bardwell, Cambridge, 
lodginghouse keeper—J. Blake, Newton Flotman, butcher—C. Bendelow, 
Mexborough, grocer—J. Chulmers, Weston-super-Mare, carpenter—H, 
Courteen, Glocester, commercial traveller—A. M. Collis, Milborne Port, 
coachman—J. Oollin, Warrington, broker—G. D. Cook, Nottingham, 
coal agent—D. M. Ching, Plymouth, surgeon-dentist—T. Coc! 
Stockport, joiner—J. M. Cocker, Shaw, armoury sergeant—L. G. Curtia, 
Lakenham, engineers’ assistant—J. Dixon, Scotland gate, near Bedling- 
ton, innkeeper—J. Ounn, Liverpool, and G. C. C. Franghaidi, Liverpool, 
corn brokers—F. Dupre, Manchester and Liverpool, apothecary— 
T. D. Davison, North Shields, agent—R. Davies, Much Wenlock, coach 
builder—C. Emanuel, Birmingham, pawnbroker’s assistant—J. Farmer, 
Ironbridge, builder—J. Fairley, Coventry, watch manufacturer—J. F, 
Fraser, Aylesbury, nurseryman—T. J. Gittins, Bridgnorth, tobacconist 
—J. Gilbank, Raskelfe, farmer—W. Godfrey, Northampton, carpenter— 
J. Goodacre, Newark-upon-Trent, furniture dealer—George 
Darlington, bootmaker—C. Green, Egham, pork butcher—C. Grimmer, 
Harleston—G. Hansell, Gateshead, grease manufacturer—R, F, 
Housman, Lancaster, farmer—R. Hailwood, Manchester, baker—W, J. 
Hazleton, Old Trafford, hosier—J. Hardy, Sheffield, tailor—J. Hutchins, 
Bristol—W. Heane, Cinderford, surgeon—H. Harris, Shipston-on-Stour, 
corn merchant-—O. Hughes, Egiwyifach, slate agent—De Bosco Hughes, 
Derby, painter—S. Howarth, Manchester, dyer—H. Haworth, Burnley— 
R. Hodges, Tredegar, earthenware dealer—S. Illingworth, Hightown, 
schoolmaster—F. Insley, Burton-on-Trent, milk seller—T. Jackson, 
Little Sutton, blacksmith—F. W. Jacomb, Huddersfield solicitor—T. R, 
Johnson, Liverpool, manufacturer—W. E. Jackson, Sedgeley—J. 
Knight, Rochdale, beerseller—J. Kenworthy, Mottram-in-Longdendale, 
cotton spinner—J. Kenrick, Bishopston, commission agent—G. Ladmore, 
Liverpool, shipwright—J. Letbe, Sunderland, chemist—A. Lloyd, 
Slough, saddler—P. J. Livingston, Brighton, dentist—J. U. Law, Shef- 
field, beerhouse keeper-—J. L. Metcalfe, Northampton, bookseller’s 
assistant—R. W. Morris, Liverpool, joiner—E. Michelson, Birmingham, 
linen warehouseman—J. Morriss, Ladderedge, beerseller—T. Miles, 
Liantrissent, farm labourer—H. R. Measor, Brighton, greengrocer 
—J. Nelles, Newcastle-upon-lyne—R. Newman, Leeds, commercial 
traveller—Henry Ormrod, Manchester, candle-wick manufacturer— 
T. Oxley, Redcar, watchmaker—W. Oates, jun., Sheftield, blade forger— 
H. W. Platt, Manorbier—F. Pearson, Rosedale, butcher—E. Penno, 
Laveddon—J. Phillips, Barnstaple, tailor—W. 8. Pollitzer, Brighton 
merchant—T. Piercy, Calstock, market gardener—A. G. Page, Brighton, 
accountant—W. Potter, Manchester, horse dealer—J. S. Pocock, Win- 
chester, tobacconist—H. Peck, Sidford—J. Perkins, Hyson green, black- 
smith—T. Rowley, Laicester, mattress maker—R. and A. Reed, Birken- 
head, milliners—E. Rowley and T. Whittingham, Burslem, builders— 
R. A. Rust, Lewes—T. Stott, Hollinroyd wood, traveller—D. Scott, 
Ossett, shopkeeper—R. R. Sharp, Halifax, coal dealer—G. H. Spencer, 
Sheffield, licensed victualler—W. Swanson, Maningham—E. Smith, 
Bradford, shopkeeper—W. Spencer, Bingham, licensed victualler—J. 
Smale, Aberdare, gardener—S. Smith, Derby, joiner—J. Taylor, 
Hanley, stationer—S. Turner, Stockport—O. Thrale, Newark-upon- 
Trent, stonemason—J. Troughton, Barrow-in-Furness, coal dealer—J. 
Toon, Derty, shoemaker—F. Taylor, Lancaster, tin-plate worker— 
W. W. Turner Nottingham, druggist’s assistant—G. Tutt, Ninfield— 
E. Taylor, Poole, teacher of music—C. H. Verity, Bristol, insurance 
agent—J. Wilton, Burton-on-Trent, yeast merchant—W. F. Wadsworth, 
Blackpool, chemist—J. P. Williams, Weston-super-Mare, painter—H. 
Winter, Brighton, discount agent—W. Walker, Kirkby Moorside, tailor 
—W. Dowsing, Ipswich—L. Emanuel, Birmingham, pawnbroker's as 
sistant—G. Miller, Brighton, engineer’s clerk—S. Marks, Brighton, 
commission salesman. 


SCOTCH SEQUESTRATIONS. 


J. Cuthbertson, Alva, manufacturer—J. M. Archer, Broughty Ferry, 
rope spinner—T. Dryburgh, Crossgates, grocer—J. Leitch, Paisley, 
joiner. 
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Kentish town, hi 
keeper —D. Farmilo, , 
¥. Newell, Richmord, commercial traveller—J. B. Beckwith, 

Dover road, builder—E. Lock, New Malden, licensed victualler—W. J. 
Buckland, Haling, builder—J. G. Poole, Threadneedle street, merchant 
_wW. Triggs, Whitechapel, plumber—R. Ravener, Dartford, plumber— 
BR. Silvester, Drury lane, coach ironmonger—J. Barnard, Kingsland road, 
confectioner—J. Smith, Paddington, cab proprietor—h. J. Fairhall, 
Beckley, farmer—T. E. Merritt, Gravesend, artist—A4. Duck, Islington, 
dairyman—J. T. Lacey, Sandown, builder—W. W. Bentley, Dulwich, 
financial agent—J T. Pickett, Hssex street, dairyman—J. J, Bowen, 
Puston road, pewterer—J. Chesterfield, Godmanchester, cement and 
ter manufacturer—J. Neale, Kingsland road—E. Marvin, Regent 
street, dressmaker—J. Barry, Hammersmith, warehouse clerk—O, Bailey, 


Sharpe, Caledonian road, railway clerk—J. C. Wade, Bread street hill, 
waste paper dealer—L. F. Middleton, Essex street, advertising and 
news agent—B. M. Hocking, Hendon, licensed victualler—J. Fuller, 
Andover rd, builder—J. Blackstock, Camden rd, wine and spirit dealer— 
7. H. Howe, Seaford—J. Davis, Cambridge, clock and watchmaker— 
¥.B. B. Keene, Holloway, furniture dealer—G. H. Parsons and T. 
Saunders, Ryde, builders—A. Harris, George’s street Hast, manager— 
W. Barlow, Notting hill, cattle dealer—C. Gregory, Brixton hill, boot 
and shoemaker—W. Gardiner, Notting hill, cheesemonger—R. F. 
Crosse, South Norwood, solicitor—W. J. C. Goldsmith, Walthamstow, 
carpenter—O. E. Wyse, Southwick, master mariner—J. Phillips, Nor- 
wich, brewer—W. Avery, Dalston, tailor—J. Lindup, Worthing, boot- 
maker—J. Winkworth, Surbiton hiil, carpenter—J. Hilliar, Kentish 
town, licensed victualler—S. Harris, Kensal New town, builder—J. B. 
Morgan, London road, furniture dealer —G. Everest, Croydon, furniture 
dealer—J. Coleman, Notting hill, carpenter—C. F. Hope, St George's 
rosd, attorney’s clerk—E. Hunnings, jun., Holloway, plumber—T. C. 
Harley, Hssex road, decorator—C. Kemp, Bermondsey, milkman— 
W. G. Rosier, St Swithin’s lane, assistant—J. J. Laforest, Hands- 
worth, architect—J. Churchill, Soho, clerk—T, Gantlett, Pimlico, 
inter-—H. T. Shillito, Blackfriars road—E. B. Wilson, Egham, inn- 
r—E. R. Bristow, Twickenham, carpenter—H. and C.. Sendell, 
Nutfield, butchers—C. Childs, Great Dover street, Southwark— 
H. Gardener, Bury St Edmunds, hotel keeper—A. Bevan, Dalston, 
baker—J. W. Harding, Stratford, baker—J. Reeve, jun., Berners street, 
'dlerk—W. H. Russell, High Holborn, relief stamper—J. R. Wormsley, 
| St Ives, carpenter—R. Watts, Kentish town, carrier—B, B. Pankhurst, 
North Woolwich, butcher—G. Wilkins, Croydon, butcher—W. H. Hill, 
Heigham, Norwich, grocer—F. T. Mitchell, New North road, surgical in- 
strument manufacturer—F. H.S. Jones, Hammersmith, wine merchant— 
{R. Fernie, Southampton row, engineer—W. C. Baxter, Walthamstow, 
builder—R. R. Barr, Plumstead, baker—O. J. Powell, Camberwell, paper 
hanger—G. Turner, Poplar, refreshment house keeper—J. S. Wright, 
Olifton, licensed victualler—A. Parkes, Erdington, manager of tube 
works—R. Owen, Birmingham, cattle dealer—C. Leighton, Fenton, coal 
Nottingham, farmer—J. Wood, 


| 
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THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
H. C. Hubbard, Stanley street, Paddington, leather seller—J. P, Hough, 


hair dresser —S. C. Owen, Hastcheap, eating-house 
Battersea—F’. Petty, Dowgate hill—J. Higgs, New 


rietor—W. Faulconbridge, sen., 
‘ottingham, hairdresser—B. Garrett, Stratton St Magaret, cattle dealer 
—J. Bowery, Gloucester, grocer—J. Thompson, Cardiff, ropemaker— 
E. Roberts, Liancynfailen, licensed victualler—G. Walters, Pinhoe, corn 
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and seed dealer—P, P, Nind, Torquay, surgson—W. Baker, St Mary 
Church, farmer—R, Wade, Knaresborough, brewer—T. Kaye, Wake- 


field, innkeeper—A. Helliwell, Halifax, tex dealer—T. Booth, Batley, 




















maker—J. Pinder, 
Babbington, collier—J Clay, 
Attridge, Chelmsford—W,. Culverwell, Bishops Lydeard, baker—I. 
Hayward, Farlington, boot and shoe maker—J: Ince, Bromsgrove, 
labourer — S. Newall, Abergele, ironmonger —- Henry Stones, New 
Hammersmith, stonemason—-G. Clark, Theobalds road, buteher—T. | Accrington—H, Thresh, Barnsley, tailor—S. A. Bellars and J. A, 














Newark-upon. Trent, 
Langford Budville, butcher—S. G. 





Graic BReturus. 





















Bemrose, Spalding, dealers in boots and shoes — R. W. Vickery, 
Tiverton, furniture dealer—J. Hoare, Great Cranford, road contractor— 
T. Stoddart, Eggleston, grocer—W. Roberts, Burslem, beerseller—G. 
Boustead, Carlisle, draper—M. Cutler, Oldswinford, provision dealer— 
W. Blore, Uttoxeter, taxidermist—E. McCroskie, Gloucester, commer- 
cial traveller—J. Riley, Manchester, painter and peper hanger- -R. 
Saville, Manchester, joiner—W. Walkington, Leeds, usholsterer—D, 
Jones, Manchester, cooper—G. Teesdale, Salford, engine driver—J. A. 
McDonald, Liverpool, cooper—A. Uttley, Blackburn—W. Bestwick, 
Burton-on-Trent, licensed victualler—M. A. Mortimer, Leaven Heath, 
spinster—S. Nadin, Hartshorne, licensed beer retailer—J. A. Emeny, 
Keswick butcher—W. Roberts, Lianfihangel Glyn Myfyr, farmer—D, 
Hancock, Kidsgrove, miner—C. Simpson, Hanley, beerseller—C. H. 
Clews, Cradley, woollen mop manufacturer—W. Smith, Bradford, 
grocer—J. Knowles, Bradford, boot and shoe maker—C, H. Carter, 
Calverley, bobbin turner—M. Durrans, Halifax, woollen slubber— 
J. Tiramins, Penryn, grocer—J. Smith, Newport, clerk—T. Chalice, Ply- 
mouth, baker—J. Barron, Devonport, tobaeconist—A. Pople, _Burn- 
ham, stone contractor—C. Hall, Nottingham, shoemaker—E. May, jun., 
Brighton, grocer—J. Warburton, Liverpool, house. painter—J. Brumby, 
Liverpool, fereman—W. Heatly, Liverpocl,. commission agent—J. Jones, 
Liverpool, boot and shoe maker—L. Chapman, Manchester, butter mer- 
chant—J. Foster, Misterton, boot and shoe maker—S. Burnett, Louth, 
picture frame maker—L. Watts, Melcombe Regis, painter—A, Waling, 
Long Sutton, machinist—J. Robins, Newport, grocer—H. Abraham, 
Stony Stratford, licensed victualler—F. Stenton, Sheffield, bricklayer— 
H. Abbey, Sheffield, innkeeper—W. Buscall, Sheffield, cabinet maker— 
J. & W. Harland, Sheffield, builéers—R. Crossley, Sheffield, pluamber—F’. 
Robinson, Hastings, innkeeper—E. Cooper, Chepping Wycombe, milliner 
—W. Marks, Great Marlow, beershop keeper—D. Barker, South Dun- 
stable, sawyer—T. West, Hemel Hempstead, grocer—W. H. Proctor, 
West Bromwich, assistant—J. Evans, Whitechapel gate, retail brewer— 
G. F. Murray, Southampton, publican—R. Matthews, Woolwich, licensed 
victualler—S. Shirt, Ashton-under-Lyne, innkeeper—F. W. Tucker, 
Norwich, commission agent—-M. Goldman, South Shields, dealer in 
tobacco—G. Griffiths, Llangwn, shoemaker—J. Stockwell, Leeds, fish- 
monger—T. Turner, Exeter, cabinet maker—T. Marshall, Kingston- 
upon-Hull, hosier—R. Soans, Kingston-upon-Hull, grocer—M, Ringham, 
Kingston-upon-Huli, watchmaker—W. Astill, Louth, confectioner. 




















joiner—J. Lister and J. Marriott, Dewsbury, cloth manunfacturers— 
B. Hill, Garston, joiner —W. H. Moon, Birkenhead; merchant's 
clerk — R. Moon and E. Deathe, Liverpool, provision dealers— 
C. A. Cordingley, Lytham, commission agent—T. S. Hanzell, Liverpool, 
shipwright—J. Heap, Northwich, wine merchant—J. Gray, Liverpool, 
licensed victualler—W. G. Johnston, Liverpool} ship and aachor smith 
—G. Broadbridge, Liverpool, general broker—S. Collingwood, Birming- 
ham—O©. Sheridan, Birmingham, victualler—M. Bogle: and H. Bogle, 
Birmingham, grocers—J. Elston, Birmingham, butcher—W. H. Thomas, 
Birmingham, carpenter—H. Ridgers, Newark-upon-Trent, cabinet 
hairdresser—H. Bostock, 
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| | Chaiie 
Amount Dividend per cent. Week RECEIPIy——_______.__|_ par Miles 
expended | “798° |______ Name of Railway Passengers, |Merchandiao, roe,,. |Same} mile | onen in 
last , First half Second half, First half ending. | orcela. tke, | Dnerale, | wacaints. | VOe%| per |———— 
| Report. | Pe matte 1868, | 186 P ‘| cattle, ae. | * 1868 | veah..| 1809 | i~ 8 
is é Ssd|/@#enajeued iso | 4 £34 : | &h.6 
1,154,636} 11,550 210 0 210 0 | 2 0 |Selfast and Northern Counties...|Mec. 10; 873 16 1016-1 5 | 1839 18 0) 2069) 18 994 | 999 
| 670,000.| 18,611 500 606); 4 © |Blythand Tyne ...  ..  —_«|Nov. 27) 416 0 2231 0 0 267 0} 2140) 69 3a 
fat ~ 210 0 | 210 6 | 210 © |Bombay, Baroda, & Central Indiz.| 6) 309214: 6 | 2426 4 G | G5LR ID O BONS)» 13 | 3073 
4,801,721 33,345 Lit 6 276 1 @ |Bristol and Zxeter... ee «| Dec. Iz) 4121 357 9 6) 7i78 9 2 65) 49 143% | 13%, 
22,205,100 | 32,900 ow 0 117 6 l 0 |Caledonian ... eee ese Po 12| 9949 26245 0 0} B6194 0 0) 35850) 53 668 
a pet 310 0 | 819 0 | 2 © |Detroitand Milwaukee ...  «. 65:6 0| 6772/ 34 | sy 
1,000,000 | 17,460 210 0 219 0 2 0 |Dublinand Drogheda .. 1976 13 i 1768} 26 75 
a oe 210 0 21 0 2 0 |Bast Indian ... oes. eee oes 30004 0 0) 39342) 26 N3t 
6,926,091 27,815 2650 250 2 0 |Glasgow and South-Western... 0 0} 10841; 44 249 
a a one ee 0 0 |Grand Trank of Canada ... — «++ 0 6) 29535) 28 1377 
29,472,020 89,507 eee eco 0 0 |Great Eastern oo ooo eee 0 ¢0 32049) 49 723 
— be 210 0 210 0 2 0 |Great Indian Peninsula .. 0 9 18992) 19 8743 
msciseo| 43,7829 ) 2 26 | 315 0 | 2 2 6 |@romtNorthern 4. 0 wo 0 | 42528] 85 487 
3,084,3-7 | 14,718 eee ooo * Great North of Scotland... oe 4)... ® 0} 3313; 12 255} 
6,217,299 14,803 210 0 4 oak. 0 |GreatSouthern & Western (Irish) 10) 4751 1 0 2 3988) 23 | 419% 
40,822,154 | 35,928 | 0 12 6 015 0} 1 O |treat Western a. soe ove 12)30520 0 0) 75031) 53 |1336 
one. ons 26 0 100 2 0 |Great Western of Canada one Bl -ersersenrsenseess|seseseseneasecenes 0 0} 14165) 52 | 8493 
28 318,922 55,439 376 376] 8 6 (Lancashire and Yorkshire... eve 12)14612 31256 0 W 0 O| 45616) los 41ly 
67,950,200 | s0076 | 212 6 | 3 7 6 | 225 O |London & North-Western, &e.... 12|42947 81998 9 0 | 0 O).21406 85 4164 
17.609 894 7,858 ose 012 6 ios London, Brighton & Soutn Coast 11 18782 6334 © 0 0 0) 20882) 56 i | 305g 
17 283,241 | 82,173 | 20 0 | 212 6 | 2 0 |London and South-Western .. TE. ab csecgelli Reins tinal 0 0) 23636) 42 Sox} 
ooo eee London, Chatham, and Dover o ° | al = 
17,828 311 | 129,191 “ = Metropolitan Ex. & Branches 5| 7460 2446 0 0 0 0} 9213) 72 136 
798,677 | 17,748 | 3 0 0/} 3 00/ 8 © |Lon¢on, Tilbury, and Southend ... 5] 719 674 0 0} 0 0} 1059) 31 45 
+} 16,016,886 | 63,559 15 0 1 0 |Manehes., Shetiid, & Lincolnshire} 12] 4982 270al 9 | 0 0} 2639 87 2514 
737,917 | 19,419 315 0 3 6 4 0 |Maryportand Carlisle .. «Nov. 2 1213 0 0 0} 1485) 42 bs 
6,739,731 | 808,626 | 320 0 | 2 5 0 | 2 O O |Metropolitam sso ooo  cerlLD0C. 12) -c.cecsesansovece| coseceecernsesses © 6| 66241055 2 | 
8,172,612 | 9 6.138 oo on WEE cs ee tte oe O--0}- coe} 225 on 
599,136 | 342,364 oie on St John’s Wood... . 380 0 0} 365) 2:7 | 
04,799,940 | 44,051 210 0 | 217 6 2 @ |Midland’ 1. 20 ave cna J .se5-| 64088 90 “Of 59627) 80 ; | 761g 
8,738,078 | 14,305 150 1wW 0 1 0 |Midland Gt Western (Irish) 10; 2104 6 0/| 371118 5| 51% 4 5504 22 | 2608 |) 
19,984,371 | 26,365 one ose * North British — ssn ose ane] enannevnrenenenvel snonesasesn esevee) 28168 Q 0} 26962) 37 | 7573 
{'2650)|3 00] 2 6 |North-Hastern—Berwick ... 
') 1397 6 | 2% 0] 2 ©} Dew Maaiihe 1 <cc ace | 
40,419,917 | 31,7024} 1 1 3 LW 0 1 9 D0; Leeds cn mete 31) csenence 00:00] caedsececsss) GOOON 0} 71606) 62 aae 
1} 326)400)] 8 @ | Do,Carlislo 1. ase | | 
1} 350]426| 4 © | Do, Stockton and Darlington | i 
3,208,417 | 275,701} 3 0 0 | 8 0 0 3 0 \North London... oo a 12| 8727 0 0 | 2480 © 0 | 6207 6120, 517 n i} 
6,493,185 | 23,526 15 0 176 1 0 |Merth Statiordshire eco. otal Ti nnntiaanseepoceloveneaces eouaganea 8664 0) 8765} al 273 } 
20,170,783 | 58,297 126/200 1 © |South-Zastern « oo ‘a 11/6287 6 7 | 5773 5 IL! 22010 12 6} 22406) 63 246) 
2,899,453 | 26,240 015 0 139 0 3 |South Devon oo ge” Oe 12) 2543 0 0/1200 © 0} 8743 0 0! 3585) 34 lis fi 
1,730,698 | 27,470 450] 410 0| 4 0 |Taff Vale 2. =o he +scivigal =, Tix bieietaemeits secccleboaesscevcsseoeest 6913. O 0} 6607) 210 | $8 |} 
ve 13,767 250 250 | 2 O [Ulster.e, scsi cco aves 4 1525 0 0 | 1828 0 0; 245 0 0 2869) 27 | 1054 
| I 1 i 
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COMMERCIAL TIMES: 
Weekly Price C rrent. 
@FrThe prices in the following list sre 


sarefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Frrpay nae 


Ashes—inty free 
First sort Pot, U.8. ee 4 
Mortreal .. - Bt 
First sort Pear b 
Montreal .. 


Cocoa—iuty 14 per | 
W. T.—Trinidad..per 
Grenada .. 
Guayaquil ... 
Brazil—Para 


seeeeeeceeree eee 


Coffee—duty 3d per 1b 
Jamaica, good middling to 
fING......0006 weeeee POT CWt 80 
fine ordinary to mid...... 55 
Mocha, ungarbled... . 86 
good to fine.......... seccveee 99 
Ceylon, native, fine ord. 
and bold ... 
good ordinery ... 
plantation, good ord. to 
fine fine ordinary ... 55 
low middling...... 67 
middling to fine.......+« 
Java, &c., low ordinary ... 30 
ord. to to good OT. reeevereeee 40 
fine ordinary .........0«0- 74 
Neilgherrvand Tellicherry 56 
Mysore, plantation ...... .. 70 
Mysore & Malabar, native 50 
Brazil, washed, fine ord. to 
low middling............ 52 
fine and fine fine ord. 43 
good ordinary .... 
OTAINATY .....0ecccrereseeeers BD 
Costa Rica and Gu 
gd. ord. tofine fineerd. 50 
middling to fine... one 68 
Cuba, Porto a &c....... 54 


os 


ecoo ecoScSsS sosoesoeosoo co 


and Dyes—duty tree 


oS en -pcwt 82 
area. Bologn' mene. @ 
Bark, eaten. pale. plb 1 

percwt 6 
Camphor, unrefined 92 
Castol oil, good pale.p lb 
BERTON ......cceeereeee svesenee 85 


Lac Drr—Good to fine.. 
TurRMERIC 

Bengal . 

Madras.. 

China 3 
Tzrra Jaronica, Cutch 22 

Gambier .. 


maz Woop . 
Fosrtic, Cuba .. 


Rep Saunpers 
Saran Woop .. 


Fics, duty 7s per cwt 
Turkey . «per ewt d p 30 

P.Lums, duty 78 per cwt 
French, bottled ... 
German 

Raisins, duty 7s per cwt 
Valencia, new. 


Smyrna, red & Chesme 40 
SUltaNa......crcerrseeesesees 40 
ORANGES 
St Michael, Ist quality, 
zarge box... 
Do. 2nd quali 
Valencia ° 
Lisbon & St Ubes, 4 ch 
Sicily ....... esseeper box 
Limons 
Messina.........per case 18 
Barcelona ee bag 27 
Spanish nuts....... 
Brazil nuts... 
Coker nuts.... 
Fiax—<uty free 
RigaK . 
— WFPK 
gt Eutndieng, 12-head... 53 
a 44 
Egyptian, govt Saat. 0 
native ditto... @ 
Hemp—uty free 
St Ptrsbg, ae, es 35 


Mianillas..esscscsscsscsscsscose 59 1 


East Indian Sunn .. 
China grass........ 
DULE cereovens 
rejections... 
cuttings Oe reseeeceesereses 
Coir——Yarn, goed & tine i 
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THE ECONOMIST. 


Bides—0x & Cow,prib « 4 
B. A. and. Vid. dry 
Do& R. Grande, saltd 

Brazil, Ary .secessecessees 
Drysa'ted ....... erseenee 
Drysalted Mauritius ... 
Rio, dry Rio Grande .., 
West Coast hides .. 


| 


Kips, Russia........, 
8. America Horse,p hide 


Indigo—duty free 


Onde ... 
Madras . 
Kurpah . 
Manilla ... 


per Ib 
Crop hides.. -30 to 45 Ibs 
do on) 65 
English Butts 16 
do 28 
Foreign Butts 16 
d 28 


@esososocooososoooso 


S wr coe 
oC2coan onmorwuw- 


om tse R199 Oo 


ne 


io 
Calf Skins 
do 
do 
Dressing Hides .. 
Shaved do 


do Spanish, perhide 
Kips, Petersburg, pr Ib 
do East India 


Sorrer prton £ 
Sheating, bolts, &c... 77 


Se tre rt tt et et et et et 


Inox, per ton 
Bars, me British 


—— 
AOManoascoul#ecsosso® egwocrsewe 


patent shot . 
Spanish pig 
Sree, Swedish in ‘kegs = 0 

in faggots 
Srxurer,for perton ... 
Tm 
English blocks, p ten117 
bars in barrels...... 118 


Banca... 
Straits 

Tix Prares, per box s 
Charcoal, IC .ccsssee - 27 
Coke, Ic. . 


Ofis—Fish 
Sperm ..cosrees pertun 86 
Head matter. 
South Sea .... 
oan pale 
od.. 


nwt In 
Olive, Gallipoli. 


Cocoa-nut 
Rapeseed, pale (foreign) 
Linseed 
Do cakes (Eng.)p ton 
Foreign .. 
Rape, do .. 
Petroleum—per tun 
Crude Pennsylvania.. 
Crude Canadian 


Provisions—Duty free 
Butter—-Waterford; pewti 188 
Carlow 0 
Cork, 4ths, new 0 
Limerick 2 0 
0 


eoncocoscoooocooe"® SCso*esosc5co0 


oo 


@ 


American new 
Jersey 

Bacon, singed—W aterf, 
Hamburg 

Hams—Y ork 


Lard—Waterford & Li- 
merick bladder...... S4 
Cork and Belfast do.. 80 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do ao 64 
P.urk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Chcese—Eaam. eons 46 


Rice—duty free 
Carelina ..... on 
Bengal, white 

— cargo... 
Madras. ......0s0.00000 
Arracan, Hiangoon, ‘&c.. 
JAVA wu. 

Sago—duty. did | per “owt 


Pear........--..000per cwt 17 


Bengal.......2-.060..percwt 21 
boawey and Madras .., 18 
English, retined ......... 25 
NITRATE OF SODA ceessocee 16 


ceco © 


64 
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124 
116 
124 
126 
0 
128 
76 
67 
112 
118 


88 
54 


Korwrooooscoecoooon 


— 
Caneoneone 


~ 
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0d12és 0d 


osooceoooseoosos OCSOROSSCSS 


@eoo © SCEG2O082S ScCscococoocoeocoeo eoscesososos 


Seeds- - 
Caraway .....s000-..pt wt 


Coriander <..cccccsccecseses 


Silk—duty free 
Surdah .... 
Cossimbuzar 
Gonatea ... 
Comercolly 

China, Tsatlee 
Taysaam ... 


woes esniihe Ib 


owvnw- 


Raws—White Novi 
Fossombrone ..... 
Reyals.... 


Piedmont, ?2-24......... 
Do,  24-28....00.. 


22-24 
Do. 24-28 
Deo. 28-32 
Trame—Milan, 22-24 ... 
Do, 24-28 . 
Brvtras—Short reel...... 
PERSTANS.... 


we 


exXowean 


Malabar, &c. 


White ........... 
Pruewro, duty free 
mid and good ...per Ib 
Crrxawon, duty free 
Ceylon, 1, 2,3  ..cccsese 
Malabar & Tellicherry 
— Liewega, duty 


per Ib 


doen duty free 
Amboyna and Ben- 
coelen 
Zanzibar and Bourbon 
Giveer, duty free. 
E. India, com.....p cwt 
Do Cochin & Calicut 
African 
Maer, duty free.. 
Nurmnes, duty free p 


Vooaws eooecoa 


-per Ib 
lb 


Jamaica, per gal., bond, 
15to2%BOP . 
30to 35 — 
fine marks 
Demerara, 
Leeward Island — 
East India 
Foreign 
uundy, duty 10s 5a pgal 


Vintage of 1888 . ee 
1st brand 
in hhds 


Geneva, COMMON ......cr0000 
TRB nescscsece 

Corn spirits, pf duty paid... 

Spirits f.o.b. Exportation 

Malt spirits, duty paid 

8 


fMooocoooucoon 


British plantation— Duty. 
grocery yellow ...10/6 
refining ...... 8/.9/7&10/6 
Foreign Muscovado, low to 
fine yel. grocery...10/6 
lw to gd refi...8/,9/7&10/46 
Mauritius, crystalised— 
Nos. 16 & 17....00008 
13 al4. 
10 a 12. 
Syraps, low to gd yel. 
lw to fine brown.8/&9/7 
Bengal, Benares, low to fine 
white 
Date, lwtofine yl 9/7&10/6 
very low to fine 
8/&9/7 
0 Penang, superior yellow to 
good white... 


lw to tine brown... 
| Madras— 

crystalised whtel1/3&12/ 
Native, low brown to low 
VOLOW ccoecreceseoey 
TAQ TOTY ceeevevcceeees o008/ 
Siam and China, low to 
good white... 

low to fine yellow and 
grey «. D/TELOS 
brown .. 
Maniila, clayed,common to 


Java— 
low to good white ...11/3 
low to fine yellow and 


grey 
Havana, white, above No. 
seek? 
florette, Nos. 15 & 18. ies 
yellow, 


_ lwail.— 
brown 
Bahia & Maroim, low grey 


to good white 


Pernam, Paraiba, &Maceio, 
low to good white Lu 
VOLOW ccreeeeseeeeB/TRLU/6 
low to fine brown..b/&y/7 
Be trek seseereeees a 


siege Ata ACEC 


Milan & Berzam, 18-20 42 
Do. to 


s 
42 


— foreign, per a 
.@ 


Rape. per last of 10 ars 3 


95 


. 15 
16 


38 
. 


” % 


40 
i 


—Prrrer, duty free 
0 


0 
0 
0 
2 
1 


Weeceseees eveeeper Cwtl20 


0 


25 
35 
24 
2 
1 


Cneoe bo bo Gob 


~ 
bo tS oo te 


Per cwt—Duty paid 


8 
37 
31 


87 
31 


41 
40 
37 
85 


27 


38 
32 


LO6&11/3 38 
Iwto fine yellow.9/7&10/6 35 
B/de9/7 2 


low to fine yellow.10/6 36 


S/T 2 
10/6&11/3 ¢ 
seeeeeee S/R9/7 3 


& 
MUscovado sree eecccecos! S/ 26 


12 1410/6 3 
7a 9...9/7 33 


> 36 
low to tine brown...8/@9/7 v6 


36 
34 
27 

vu 


25 


2 &°s cosscoooosos debedaneseukbdenbaanneadl 


7: 
on 


6 


0 2% 
0 120 
25 


9 
6 
8 


com So SOF BON OCKHSOFR NR CBOHOH® 


oc cco S&S @&oOo SoS 


oo co 8® Sco 


oo ecocco o ard 


SOD 


~ 
SOSCKmRKRNBDAD HK IO t Re ORD 


. 


Spirits—Rum, duty 10s 2d per a 
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[Dec. 18, 1869, 


REFINE>—For consum t 
8 to 101b towves....... an 3 
12 to 14 Ib loaves 
Titlers, 22 to 24 Ib. 
Lumps, 45 Ib ... 


Pieces ....... 
Rastard 
Treacle... 

For export, 
Turkey loaves, 1 to a1 Ib. 0 
6b loaves . 
ib do 
l4'b do 


sereecsersereeese 40 


6 lb loaves . : 

Wib do .cecose 
Superfine crushed ° 
No. 1, crushed .... 


No. 2.. > 32 


seeeerees 


Belgian refined, f.0.b. at ‘Autwerp 


4 and 8 Kilo aoe, eves BT 
CIPUNON: D cncccasseccasinccd 


Tallow-—Daty ten 
Town Tallow......percwt 0 
St Petersburg, Ist Y C... 46 

Tar—Stockhoim, pr bri... 19 
ATChangel ..cccccocoe serve L 

Tea—duty “ eee lb 
Congon.... — 
Souchong.... 

Ning Yong and 
Flowery Pekoe, . 
Orange Pekoe....... 
Chow .... 

Caper, Canton 

FO0 CHOW cceccoceosees 
Twankay, common . 

fair to ZOOd.....c.s0-0e0 

fine to Hyson kind .. 
Hyson, skin... connie: 


Young Hyson.. 
Imperial ....... 
Gunpowder.......... 
Japan 
Thunber— Timber and 
Hewn Wood—Danizic 
& Memel fir. — load 
Riga fir ..... 
Swedish fir.... 
Canada red pine . - 50 
yellowpine large 75 
- small 60 
N. ‘Brnswk.&Can. aseri 80 
Quebec oak... 
Baltic oak . 
African oak. ° 
Indian teake .....0s0.se+0s 200 
Wainscot logs 18 ft each 45 
Deals and Sawn and Prepared 
Norway, ofseseee acy £10 
Swedish . serceceeseersecsesce 7 
Russian ... 
Finland 
Canada Ist 7 
2nd.....0.. 
American spruce ......... 7 
Daatzic deck, each 
Staves 
Baltic, per mille.........£100 
Quebee, per standard do, 65 
Tobacco—dy 3/plb&5pct 
Maryland, per lb, bi 
Virginia leaf .... 
stript 
Kentucky leaf . 
stript oe 
Negrohead...dy dsordséd 
Columbian If. dy 3s &5pe 
Havana copsoecce 
— cigars, bd duty 5s 
Turpentine—Per cwt 
American Spirits, wthcks 28 
French do 
Rough eee 


eeeee 
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55 
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cokS Banwwocce 


Wool—En«c.Lisu—Per Seeiaa of 240 lbs 
0 


Fleeces 8. Down hogs...£13 
Hali-bred hogs ..... eves 15 
Kent tleeces 
5S. Dwn ewes & wthrs 
Leicester dO....... eccece 

Sorts—Clothing, picklen 

Prime .... 

Choice . 

Super 
Combing—Wethr mat 

Pickleck ..... 

Common 

Hog matching 

Picklock matching... 

Super oo 

CoLoNIAL— 

sydney.-Fleece &lamb 
Scoured, W..c.ccceeree 
Unwasined .rorcereoree 
Locks and pieces ... 
Slipe and skins ...... 
I .Philip-Fleece &lamb 
SCUUred, WCseevesvevsee 
Unw ashed . 
Locks and pieces one 
Adelade-Fleeceé lamb 
Souured, AC....cccovce 
Wuwashed .roce-seree 
Locks and pieces ., 
V.D.Ld.-Fleece & lamp 
BCo0000 


eeeeceeees 


and lawb 
Scoured, &C...... 
UD MWABCE oes eee cores 
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ee ee en neem Tannen 


| STATEMENT Che Ratlwap Monttor. 
| ampere, Exports, and Home Consumption of the following articles in the 50 | —-~—~—-—~- = teeny Pear OY eiveeas Foy een 


ending ae —s" the Stock on Dec.11, compared with the RAILWAY CALLS a DECEMBER. 


share—~— 
FOR THE PORT OF LONDON. Due Already “Call.” No. ofShaces. Amount. 
ites ” nisi Date. Paid Z2eada &£ & 
those articles duty free, the deliveries for Ex: ation are included under reat Eastern cent. el 
TS tome Consnnepdion. ap Stock, 1867, 1,498,2281 issue of 


EAST AND WEST INDIAN PRODUCE, &. cnn ania tha meee hs a 
SUGAR. 5 per cent, Stock eee eee ose 2,000,000 ... 500,000 

Great Northern 450,000 New 
Ordinary Stock, 1869 oo +» 450,000 ... 90,000 


Gt Western of Canada mayo 


vow 1,018,200 ... 162,912 
Lancashire and Yorkshire New 


Ordinary, 1863 = ee eee ee =128,5600 ... 128,500 
Manchester, Sheffield, & Lincoln 


1,110,0003 New Ordinary S8tk., 
issued 31... 40 .. 20 0 +++ 1,120,000 ... 110,000 
b.. 6 .11 00 .. not known. 


115317 3 Total in December ........sessees enanpeccedeonaeapleiageseccungnnveseubhth sesseresenseee 1,350,969 


25670 | 31575 


eer] Saet aee tt EPITOME OF RAILWAY NEWS 


2392 | 6390 
15917 | 15292] ... 23 Trarric RecerTs.—The traffic receipts of railways in the United 


7 =s749 | danoa | soizo 6 | Singdom for the week ending Dec. 5 amounted, on 13,569 miles, to 

~~ Se 1 aay eer 750,624/, and for the corresponding week of last year, on 13,414 miles, to 

198216 | 187420} 8778 2 175201 | 77239} 76201 | 725,6354 showing an inerease of 155 miles and of 24,989/. 

The gross receipts on 14 of the principal railways amounted, for the 

“J ieee Saal br on 9,895 miles, to 627,926, and for the corresponding week 

of 1868, on 9,754 miles, to 606,539 showing an increase of 141 

Ragested, pane Come ; miles and of 21,387. The total receipts for the week show a 

tons | tons decrease of 9,632 as compared with those of the preceding week, 
6001 | 6508 ending the 28th of November. 


1572 1461 
——— 


=) RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Deo, 13.—In the share markets to-day British railway stocks 

|“ Baported and . were steady throughout, and at the official close an average fractional 

Imported. _ delivered to Vat.| Home Consamp. advance was established, which was further augmented after regular hours. 

a ] oe Other descriptions were less strong and averaged about } lower. Whe 

ies gals ae. x a ie ee fA sna. Loe, oo oe in the official list ee rin of +e Great 

3358090 1 5275 (2728s 957 astern, } in Metropolitan, 4 in Great Northern (A), and 1 each in ditto 

Fast India... ane on poems oe aaa a Be — (B) and } orth-Eastern (Stockton and Darlington); a further decline of } 

She } rpocted. in London and North-Western, and a relapse of 2 ia North Staffordshire. 

Vetted ......11855145 /1512405 |1554600 (1158425 | 147150 } 147420 | 202050 | 217260 | In mines, Chiverton were } lower, Don Pedro 4, and Wheal Mary Aun a 
Liked -———-| ———|——— | further 1, and North Wheal Crofty were } better. 

Total ...|5741946 /4636755 (8686890 '2696860 (1923480 [1922400 (2474380 (2127915 TUESDAY, Dec. 14.—There was more activity in the share markets to- 

day, and the closing quotations averaged about 4 better. The changes re- 

COCOA. corded in the official list were:—An advance of } each in Great Western, 

| cwts | cwts | cwts | cwts cwts | cwts | cwts cwts Lancashire and Yorkshire, and South-Eastern, 1 in Great Western (West 

BPiantation| 60714 | 68714) 8462 / 6481 | 52585} 61769 | 20956 | 21264 | Midland-Oxford), ? in .ondon and Brighton, } in Midland, 1} in North 

Foreign .. 9855 | 32145 3991 | 21907 4882 4832 | 14224) 19289 eer leach in North-Eastern (Berwick) aud ditto (York), } in — 

| wamee | i dene he co TT aaa (L ), and a further § in Great Northern (A) ; a recovery of } in London 

wal... 70560 | 100859 | 12460} 2988] 57467 | 6651} 35180 | 40568 | LOG Nosth-Western, and 1 in North Staffordshire, and afall of 1 in 

COFFEE. Metropolitan (Extension). In colovia!, a rise of 4 each in East Indian, 

—— sa os aerate a Great Indian Peninsula, Great Southern of India, Seinde and ditto (Delhi 

1110 | 909 270 4 224 317 | #ad Punjaub), and 1 in Oude and Rohileund; a fall of } in Grand ‘Trunk 

39946) 30258] 253818 2 19828 | 10984 | 14398 | Of Canada (Ist preference bonds), } in ditto (4th preference stock), + in 

9614} 5280] 5634} 294% 3934 | 4110} 3966 | Great Western of Canada(5 per cent. preference), anda further } in ditto 

286 162 102 9 186 105 110 (ordivary). Ip foreign, an improvement of 4 in Antwerp and Rotterdam, 

tees || Saee | Sipe] 1808 891 | 1726 | 8732 | and } eachin Central Argentine, Lombardo-Venetian, and Ilicois Central, 

| 5660 { 2416) 3205 1778 1200 | 2018 | and a decline of 4 in Erie. In mines, Assheton were } better, East 

18399 | 15299 | 2954, | Bassett 4, and Prince of Wales and Yudanamutana of South Australia 4 

i diana each ; Great Wheal Vor were 4 lower, and Cape Copper }. In miscella- 

aa 53164 | 53966 | 51574 | neous, Bombay Gas were 4 better, General Credit 3-16, Societe Generale 

arr de Empire Ottoman }, Viceroy of Egypt’s (7 per coat.) Loaa }, and Tele- 

. graph Construction a further 4. Continental Union Gas (New) were } 

a. | tons tons | tons tons tons tons lower, National Discount 4, and Peninsular and Oriental Steam (New) 4. 


ose 839 959 564 707 We all - i were 
eT aon on vee 1068 wean aan Dec, 15.—In the share market to-day railway stocks 


_—_——|—- — — 











a 





In colonial and foreign descriptions, Grand Trunk of Canada Ist 
Pk ee | pkgs | pkgs er Pfs Pipe ~~. and 2nd Preference showed a decline of }, and 4th Preference }; Lom- 
e 76ll oe ze 5543 | 6310 | 1557 2994 | bardo-Venetian were } better, Detroit andMilwaukee 1, Illinois Redemp- 
CINNAMON) 12998 sige} ... a 13217 } 215¢2 | 2311} 13041 | tion bonds (1875) 5, and Philadelphia and Erie 1. In mines, General 
— — Mining were 1 lower, and Frontiuo and Rossa Grande were each fraction- 
bags 8 | bags bags | bags ags | bags ally better, In banks, an improvement was shown of } in Agra B, London 

PIMENTO..| 11398 | 30015 








15801 42114 | and County, and London Joint-Stock; and in miscellaneous, an improve- 


ment of }in Ebbw Vale and Italian Irrigation, and 2 in Scottish Aus- 
RAW MATERIALS, DYESTUFFS, &c. tralian, : 
serons | serons | serons | serons | serons | serons | serons | serons THURSDAY, Dec. 16.—In the share markets to-day railway stocks were 
OOCHNEAL| 99549 | 25471)... a 22686 | 27177 | 9073 | 7397. | Gull throughout. In colonial and foreign, Buffalo and Goderich and Penn- 
chests | chests | chests | chests | chests | ehests | chests | chests sylvania each advanced 4, and Lombardo-Venetian a further 1-16; Ant- 
LACDYE...| 5322) 5978) ... ea 5308 | 5589 3532 3915 | werp and Rotterdam declined 4, Erie }, and Illinois Central }. 1n mines, 
Losw tons tons | tons | tons | tons | tons | tons tons Great Wheal Vor were 4 better, Cape Copper }, Chontales Gold and 
ma Poe 18461 |... eee 19106 16018 725 | 4064 | Yudanamutana of South Australia 4 each, and Rossa Grande (14s paid) a 
seooret_ 3525 | 2578 | .. ss 2926 | 2398 930 988_ | further 4; Great Laxey were 4 lower, Wheal Bassett 10, Anglo-Brezilian 
INDIGO. be Don Pedro 4, United Mexican }, and Piece aia rem > 
- hole chests Dcncas’ | ‘urther 1-16. In banks, Agra (New) were 4 better, ditto (B) a further }, 
oe | aoe oe Soe 4 a ee London and County 4, and Anglo-Italian were } lower. In telegraphs 
serons | serons | serons | serons | serons j serona | serons | serons and miscellaneous, Anglo-Mediterranean and British Indiaa Extension 
Sogpish.....j 13416 | 14495 13252 } 13564 1662} 3033 | were each 4 lower, and Atlantic (8 per cent.) 2 better; French Cable re- 
SALTPETRE. lapsed 4, and Telegraph Construction #; and Thames and Mersey Marine 
(Insurance) declined }. 
tons | tons | tous | tons | tons tons | tons | tons Fripay, Dec. 17.—Foreign securities were stronger in tone, Turkish 
coe); SAS: . + | 10761 | 20444 | 4430 | 4827 | Five per Conts. of 1865 being + better, ditto Six per Cents. §, Italian of 
ose 29 . S16 1543 927_ | 1861 3-16. The scrip of the new ‘furkish loan was 4 to # prem. The 
COTTON. scrip of thenew Danubian Railway loan wasl tol} prem. Railway shares, 
with the exception of a decline of } in Caledonian, did not undergo any 
material variation. There was little or no business going on in them. In 
1845 be od American securities dulness prevailed. Erie shares were } lower, and 
251916 | 358186 | 120630-} 84573 oT U — eign — a ot toss ee to 
2596 Fy a4 9%; Unit tates Five-Twenty bon: ; ditto Kive-Tweaty 
517281 {2582600 )2302840 | 36500) | 319220 | 103, 1865, 844 to Sad ito Boe teeny bonds, 1367, 834 tv — div. ; 
Dita 36 , ‘ ; : ~~ | ditto len-Forty bonds, to 82}; Atlantic Great Western Eight per 
448940 |3084267 517281 |2836104 }2660676 | 485657 Cents., 28} to 28$; ditto Seven per Cents., 264 to 263 





{ bales bales bales | bales | bales | bal 
2, 


2 see one 





THE ECONOMIST. (Dec. 18, 1869, 


EEE ne ' 


Che Economist’s Ratlwap and Mining Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





ORDINARY SHARES 
AND STOCKS, 
Name of Company. 


Amount 
A Shares. 


No. of 
Shares! 


No. ot | 8 
Name of Compary. — E Name of Company, 
<s 


g 
: 


or 
Btock. stock. 
169700} 204) 204|Great Western ot Canada,Sh 
Stock/100 |100 | Do. 6 per cent Bonds 1878 .,.) 10) | 

|100 | Do. 54 per cent. 1877-8 verre 96 |] 
jL00 |Indian Tramway, L. guar 5 Pp 


Sen eer ne een | 
Stock |100 |Man. Shef. & Linc. 3} per cent, 
62830 6 Do, Redeemable 6 per cent 

Stock | |100 |Midland Cons. 6 per cent Stock 
Stock 100 | Do. Con. Bristol & Birm 6 pe 


Bristol and Exeter .....cccs-cesseres 


Cambrian... secse 
> [Cork and Bandon ... 





100 
100 
100 
64 
100 
100 
100 
}L00 
100 
ue 


28270} 10 
Btock|100 100 
| 
100 
100 
100 | 
100 
63 
100 
100 
100 
100 
100 
100 
100 
100 
{100 
BStock/100 |100 
Stock|100 /100 
Stock|100 |100 
Stock}100 |100 
Stock|100 |100 
Stock/100 |100 
Stock}100 |100 | 
Stock} 100 [109 | 
Stock| 100 | 1v0 
Btock|100 |100 
Stock|100 |100 


Bteck/100 
Stock|100 
Stock|100 





Cornwall ....++-++« 
Mublin and Belfast. Jur ‘ction 
Dundoe, Perth, & Aberdn Junc 


Glasgow and South-Western ae 
Great Eastern, Ordinar~ Stock.. 

Do. East Anglian Stock. . 
Great North of Scotland 

Great Northern ....- 

{ Do. A Stock... 
Do. B Stock .. 

Great Southern & Western () 
Great Western—Original......... 
Do. South Wales......-..+0++ 

Do. West Midland—Oxford... 

Do. do, NEWPOTt ....ecceereseeeses 
Lancashire and Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ...s0... 
London and North-Western...... 
London and South-Westorn...... 
Manches., Shef., & Loncolnshire 
Metropolitan....cecccsseeseeeseeseres 

Do. Extension .......- 

Do. New Redeemable 
Metropolitan District..... _ 
Midland.......cccccessesemerserseseeres 

Do, Birmingham and Derby... 
North British ........cccesssecessseses 


Do. Edipb., Perth, & Dundee.) .- 


North Eastern—Berwick ...0..... 
Do. G. N. E. Parchase .. 


Do. Carlisle ... 


De. Stockton and Darl ngton. 


North London .....ccccseceseeenee oe 
North Staffordshire... eessconseoosces 
North and S.-Western J unction 
RDYMNeY ......ccccccescseersosseserees 
Shropshire Union... 

Sonth Devon ... 

Suath Bastern .......c0.cecsees 


PREFERENCE SHARES. 
Bristol and Exeter ..eccsssesseseesde 
Caledonian 1C3 44 percent.......0.' 

Do Scottish N.E., Aberdn ord 

Do do Midland Stock.. ..-.e...«| 
Cork and Bandon 54 per cent... 
Dundee, Perth, & Aberd. June. 


Glasgow & S.-W. guar 5. p cent! - 


Great Eastern, E. C. Ext. No. 1 
Ws The. B cescecreceverennvscesnevees 
Do, 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref, 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 


Great Northern, 5 per cent ......| +++ 
Do. 5 p c Redeem. at10pe pm) -- 
Do. 44 per cent dO .scccccccsescee| *##+* 
Do. 5 pr ct do. at 5 pr ct pm...) ---- 


Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g dpe 
Do. (Berks, & Hants Ex) dpc 
Do. Preference 44 per cont .., 
Do, [rredeemable 4 per cent... 





Stock | 
Btock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock! 
Stock 
60872 
Stock} 


58500) 
20000) 


40000 
Stock 


100 
100 
j100 
| 20 
Stock) 100 





Stock|100 
Btock|100 
Stock| 100 
Siock|100 
Steck| 100 
Btock| 100 


| Vale of Neath ...... 


Do. 44 per cent redeemable... 
Do, 44 per cent irredeemable.. 
Do. Leices. & Hitch. 4 p c Stk 
North British 
Do. No. 2, 5 per cent... 


N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable... 
Do. Berwk., G.N.E. 4 p c pref. 
Do, York, Hull & Selby Pure. 
Do. Stektn & Darln., A 5 p ct 
Do. B ani C 6 per cent... 
Do. W.Hartlepool Harbour&R 
|North Staffordshire.....scs-erseres- 
South Devon Annuities 10s ...... 
Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ....... 
Sth-East.—(Readng Ann. 116d) 


0. Fixed 44 per cent... 
Taff Vale, No. 1 ........-cccresceree 


LINES LEASED 

AT FIXED RENTALS. 

Birkenhead .... 
Do. 44 per cent. p 

Buckinghamshire .....cccccoosssees 
Chester and Holyhead 
Do. 5} per cent ..... 
Do. 5 per cent ..... 
Clydesdale Junction ...... 
East Lincolnshire, gua. 6 pr cent 


reference eve 


Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference, 
Do. C, 7 percent Preference.. 
Do. No. 1, 5 per cent. stock ... 
G. Western, W. Midland, Hereford 
Hull and Selby .. weoveccccese, 
Lancaster and Carlisle ,. 
London and Blackwall 


London and Greenwich..... 

Do. Preference...........+++ 
London, Tilbury, and. Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 


Midland Bradford 
Northern and Easter 

Do. 6 per CON ..e.cccrcrsecersees 
North-Western Aperp pref 5 P c 
Notting.& Granth. Riwy. & Cnal. 
Preston and WYTE scecceceessesees 
Royston, Hitchin, and Slepreth 
Shrewsbury and Heref ens 
D0. dO ccocccseseee 

South Staflordshire.......... ove. 


cent 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed .. 


eeecereeese: 


Victoria Station, Pimli: 


see ceveereeeeereeseeees| sees 


Do. Edin., Perth, & Dun.4pe| .- 





10. 44 POT CONE ccoceccccrevccceee| seece 


Woaterford and Central Ireland..| . 


Gloucester and Dean Forest......| «+++ 
Gt Eastern, Newm. &c. 5 pr cent} ...- 


London and Chatham 4} pr cent| 


Manchester, Buxton, & Matlock! -+-- 


South Yorkshire and River Dun 





West Cornwail...... 
West London, Clas: 
Wilts and Sumerset 


DEBENTURE STOCKS, 


|Great Eastern ....... weccccccccscccces| see: 


DoA 

Great Northern 

Great Western... 

Do New Issue... 
Lancashire and Yorkshire.. 





oo 


C2 OOo Oe OOS 


ony 


Madras guaranteed 5 per cent.,, 
Do. 43 per CONG sroresveesveeosed 
Do. 44 per CONE .coccossrsesereven 

N.Rail.of Canada,6 pe. lst pf 

Oude and Rohilkund, guar. 6 p 

Scinde guaranteed 5 per cent ,.,,| 
Do, Delhi do... 


Do. Punjau 
Do, Indus Stone Flo 


FOREIGN. 

Antwerp and Rotterdam «ess 
Bahia and San Francisco, 

guaranteed 7 per Cent crosses 
Belgian Eastern Junction... 
B.Ayres,G.Southern, g 7 p ¢ Lim’ 
Central Argentine, guar. 7 pr 
Dunaburg & Witepsk,Limg,5p 
Duich Rhenish 

Did. .cocccccoececes, 
Eastern of France 
Great Luxembourg. 

Do, Obligations 
Lemberg-Czernow €,8.7p.c.L, 
Mexican, Limited ......csesserses 
Namar & Liege gua. 14f per 

Do. guar. 6 per cent Pref....., 
Northern of France.....ccccsssssss 
N. Rail. of Buenos Ayres g. pe 
Ottoman (Smyrna to Aldin) , 
Paris, Lyons, & Meiite 
Paris and Orleans  ...coccccosssssee 
Recife & San Francisco (g.7 po)! 
Sambre and Meuse ....cceves 

Do. 5} per cent Preferen: 

San Paulo, Limited, guar. 7 p ¢ 
8. Austrian & Lombardo-Venetn 

Do. Obligation 
Southern of France 
Tarin end Savona 
jf] West Flanders........cccscseses.se 

Do. 5$ per cent. Preference .,, 
Western and N.-W. ot France. 


BRITISH MINES. 
Assheton, Limited...... roses se 
CHAVETON srerscerescscee, 

Clifford Amalgamated ....rscseers 

Devon Gt Consols ar 

East ne os pala ° 

East Caradon . 

East Carn Brea 

East Grenville ., 

East Lovell ....cccccsccesess 

Qrambler& 8t ‘Aubyn (Gwennap) 

Great Laxey, Limited «-eccssssess 

2|Great South Tolgus ....ccccseseses 
Great Wheal Vor (Helston)...... 

JI/GTENVINE ..,.c0.0c000 coocsesessoresses 


sees eesecccesseseeses| 


North Wheal C 

§| Prince of Wales... 

g) Prosper United ....coce. seosorssreee 
Providence (Uny Lelant) «cor sse0 
South Caradon (St Cleer)...osrss 
South Condarrow ..eccoccsceesseses! 
j)South Wheal Frances (Illogin) 
Stray Park ...c0- 
Tir Croft .ocosece 


eeeeseeeeters 





Log | 
” 
85 


si ies 


jon 


———_—— 


SiEeeceGec S| 27chFESETS | ERE .2 EFEE 84 


Palit 


PaaS 


TS) 


Do. 51 p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock..) ---.- 
Do, 8 percent Pref, Stock . 
Do. 5 per cent do 
Do. 5. Wales guar. 4 percent.) .. 
Do. 4§ per COME ceccocreecesseecee) ++ 
DO, 5 per CONE svecerseerseseeseeree 
DoW.M.—Oxf. lst gua. Stock 
Do. 2nd guarantees tock ...... 
Do. Newport 5 per cent pref. 


a3 Van, Limited . 

13)W est Bassett (iliogan) oceee 
235| West Caradon (Liskeard)..... 
10 | West Chiverton ........00 
474)West Wheal Seton........ 

54) Wheal Bassett (Illogan) ..,. 
244] Wheal Buller (Redruth).......0+ 

8 |Wheal Mary Ann (Meuheniot).. 
58) Wheal Seton..+.....cccsreneseesseesees 
11j)Wheal Trelawney (Liskeard) «+ 


FOREIGN MINES, 
2 |Alamillos, Limited .......c0++».c00s» 
2 Australian United es Lim... 


1 


Stock}100 | 100 
Stock|100 | 100 
Stock} 100 | 100 
Stock |100 
Stock | 100 
Stock |100 
Btock|100 
Stock} 100 
Bteck|100 
8tock| 100 
Stock} 100 


Stock |109 
Stock |100 


Stock|100 
Stock| 100 
Stock} 100 
Stock|100 
Stock) 106 
Stock|100 
Stock|100 
St ck/100 

6/100 





London, Brighton &c. ..... 
Lendon and North-Western. 
London and South-Wester: 
Metropolitan District 
MBEAN... ..ccccccecvecceccccscssoesences 
North British, E. P. and D. B... 
North Eastern... . 

North London 

South-Eastern, 5 per cent.......+. 


BRITISH POSSESSIONS. 
redeemable at 5 pr cent pm 100 {100 |Atiantic and St Lawrence ...... 
Do. perpetual 6 p c preference 100 |100 |Bombay, Bar. & C. India mn 
Option till 1866..........cereere+ : eve | 201 16 | Do. G, Shares ........cccccscsees 
Do. perpetual 6 per cent. wite 203 a Butfzlo and Lake Huron o 


E 


FE 





enecceccecenece 


E 


~ 











et 


S| 


~ 





rH 


ee 





= 
z 


ratte 


- 2 a¥Bs = si 
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i Silv 
10 


456600) 100 
Stock} LOU 
Stock} '.00 
St ock}100 
Stock | iC0 
Stock} 100 


Stock) 10u 
Stock | 100 
Stock} 100 
Stock! 100 
Stock | 100 
s$0ck | 100 
Stock | 100 
Stock }1L00 
Stock] i0v 
Sto7k/ Loe 
Stock |100 
Stocs}1U00 
8tocs}100 | 100 
} Btock!L00 /100 
172300} 6] 6 


100 
100 
Luo 


Option till 1869........ccceseeees 
Lancaster and Carlisle, 4 


_amcashire and Yorkshire, 6p ct ist 
Do. 6 per cent (E, Lancasiire} .. 


Do.4$pe(Blackburn Purchase) 
London and Blackwall, 44 pcs 
i.ondon and Brighton, 5 percent 

guarantee Stock iNo. 1.... 

Do. 5 per cent do No. 2 

Do. 6per cent do...... -... 

Do. 5 per cent do No. 4 


Do, 44 per cent 2858.......0.0 Sia 


Do, 4¢ per cent do 1863...... .. 
Do. 7 v cent. Preference Stock 
Do. 6 per ct do. (W. 


Lon. & N.-W., Ons. és Ben. Spe 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Weishpooi 

London & 8.-Western, 7 percent 

Manocn., Shef., and Lincolnshire 


DO, Gheveccrcerrcscoreccessscseeseees 


oe 


E.&C.P.)} ... 


a 


oe 





L00 


Do Preference......... 
Buffalo, Brant., & Gode: 


Calcutta & Sun. East., guar. é >a . 


Cape Town and Dock 6 p cguar. 


Demerara, 7 pr. ct. perpet. pref. 


Eastern Bengal, — 5 pr cem 
Bast Indian ....... 


Do. 5 per cent. do., 1870-71... 
Do. 5 per cent. de., 1870 ...... 
Do, i¢ per cent do., 1872 ...... 
Grand ‘Trunk of Canada ......... 
Deo. Equipment Mort. Bonds.. 
Do. First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great Indian Penin, guar. 5 p c: 
TIO. AO. cevceccccccscesscessccosconses 
D0. NOW  sesceeee eercccecces 
Do 4 per cent Deben. Stock... 
Great Sth. of Ladia guar. & pr ci 
| De. suaranteed 43 per cous ... 








Chontales Goud 

siloopiapes, Be 

Von Petiro, 

POrtUDA ..orecee-srnee.cereseeese 
Frontino and Bolivia Gold, Liwo. 
General M-ning Association, L. 


B | LAMALes .eceee 
Lusitanian 
Mariquita ..... 


KBPUNGA rorrccerscccesoronsscerorssees 


One ee eerreseeseess 


3 |M. Aureos raz, Gold Mag, Co.) + 


4 lPanulcillo Copper, Limited 
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BENSON’S 


COMBINE ALL THE LATEST IMPROVEMENTS. 
Gorp—£10 10s; £15 15s ; £21 0s; £3008; £3508; £45 Os. 


Srnver—£5 5s, £888; £10108; £15 15s; £21 0s; £30 Os. 


KEYLESS 


ARE THE MOST DURABLE AND ACCURATE. 
See the Tlustrated Pamphlet, post free 2 stamps. 


‘I'he most recherche assortment of clocks in London. 


WATCHES 


LUDGATE HILL 


and OLD BOND STREET. 


are Fe a en ee ee 
HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable 


and beautiful paint known, does not stain or discolour with the atmos- 


large d by their process, which is patented, is cheaper than White Lead. 
pes coeuany. Siapted tae velanns iron, as, by virtue of a semi-galvanic action, it enters 


» D 
oD. 
exposed to Salt Water. 


n amalgam of the two motals, which protects the Iron from decay or 
= Thehoald be ot instead of Red Lead, which is proved to be destructive to Iron 


ApULTERATIONS.-—Some Paint Grinders have been selling Zinc Paint adulterated with 


| ace good work with such material. 
ir best work. 
=" Oask of Pure White 


in proportions varying from ten to thirty per cent. No workman can 
‘hyn ag Pat Those who have obtained the Patent White Zinc 
from Grinders who have not adulterated it, 


will never willingly use any other Paint for 


Zinc is stamped— 


““ HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK 


and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


shools, and all rooms occupied by children, there will now be no excuse for using poisonous 
Hagler ave eonartnl that their children on returning from the coantry to newly-painted houses have 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”—Joun BULL, September 14, 1850. 


717? , 
TEBIG COMPANY’S EXTRACT 
OF MEAT.—AMSTERDAM EXHIBITION, 
1069, FIRST PRIZE, being azove the Gold Medal. 
to the British, French, Prussian, Russian, 
Dutch, and other Governments. One pint of 
fine flavoured Beef-tea at 24d. Most convenient and 
economic ** stock." 
ee Only sort warranted genuine by the 
Inventor, Baron Liebig, whose eignature is on every 
genuine jar. 
ee tor Liznie Company's Extract, and not 
for Liebig's Extract of Meat. 


> wh 
ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
; ve Qualities and Prices, suitable for all amounts 
of risk), CHESTS, STRONG ROOMS AND DOORS 
withalithe Latest Improvements. Effectually guarding 
the novel modes of attack, as used by the Caseley 
in the Cornhill and other rovberies (against which, 
‘tosafe made before 18¢5 is secure), but which addition 
toMilners’ succession of improvements during the last 
constitutes their safes the strongest, and 
considered) the cheapest safe-guard against 
freand the modern burglar. Milners’ Phonix Safe 
Works, Liverpool, the most extensive and complete in 
‘theworld. Depots: Liverpool, Manchester, Sheffield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
nearthe Bank of England Circulars free bv post. 
SSS rege 7o T Da 
EATING’S COUCH LUZENGES 
relieves the difficulty of breathing in ASTHMA. — 
ca ’ re) ‘ r ATID 
KAYING'S COUGH LOZENGES 
—Important remedy in cases of INCIPIENT 
eran ION, and certain remedy for relieving the 
TATION of the BRONCHIAL TUBES. 


BATING’S COUGH LOZENGES 


which are daily recommended by the faculty, 
testimonials from the most eminent of whom may be 
fem.—Sold in boxes, 1s iid; and tins, 2s 9d, 48 6d, 
and lis each, by 


EATING, CHEMIST, 79 ST PAUL’S 
CHURCHYARD, LONDON, E.C. 
Sold retail by all Druggists, &. 


TINNEFORD’S FLUID MAGNESIA. 


\4/ —The medica) profession for thirty years have 
Spproved of this pure solution of Magnesia as the best 
temedyfor Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
constitutions, especially adapted for ladies, 
and infants. 

DINNEFORD and CO., Chemists, 172 New 
Eetsiest, London, and of all other chemists through- 





iil 
“ad AE ALPEN 
HOlLoway S OINTMENT AND 
} l PILLS.—Years of hard work in spite of endless 
} have at length enabled the discoverer to 
i bis meritorious and ever useful remedies within 
| teach of 11 persons who are unfortunately afflicted 
by bad health. External and internal maladies are 
}| Feadily resisted or overcome by Holloway's purifying 
iW ns, which expel from the system all those 
} which derange health or develop disease. 
| *te ointment when rubbei upon the skin relieves in- 
ih inflammation, congestion, and irregularities, by 
if asa deivative, and by withdrawlog all hurtful 
i s. The pilis assist the unguent in its sanatory 
) Werk by maintaining the appetite, perfecting digestion, 
Sind by throwiog all morbid matters out of the body by 
Beit appropriate channele. 


' , _ YT COT NT ~ 
}{HE MARVEL OF SCIENCE. 
PURE YOURSELF BY THE ELECTRIC AND 
if MAGNETIC SELF-ADJUSTING CURATIVE, 
exs from Nervous Ailments, Painful Dreams, 
ion, Debility, Weakuess, <c., can now cure 
ts by the only “GuarantrexD Remepy" in 
pe, protected and sanctioned by the Faculty. Free 
Stamp, by W. JENNER, ksq., MepicaL ELEc- 
(ts the London Hospitals), Pexcy House, Bep- 
Square, London. 
, N.B.—Medicine and Fees Superseded. 
@elerences to the Leading Physicians of the Day.) 


(jSLER'S CRYSTAL GLASS 
CHANDELIERS. 


Wall-lights and Lustres for Gas and Candles. 
CHANDELIERS IN BRONZB AND ORMULU. 
Mocerator Lamp, and Lamps for India. 
TABLE-GLASS OF ALL KINDS. 
Ornamental Gless, English and Foreign. 
Mess, Export, and Furnishing Orders Promptly 
Executed. 

All Articles marked in Plain Figores. 
Loypon—Show-Rooms, 45 Oxford street. W. 
Binmixcuam~-Manufactory & Show-Rooms, Broad street. 

Estabushed 1807. 
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SAUCE.—LEA & PERRINS, 
THE ‘*‘ WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GCOD SAUCE,” 
Improves the appetite, 1d aids digestion. 
Unrivalled for piqnar’ y and flavour. 

Ask for & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names, 

LEA & PERRINS, on all bottles and labels. 
Agents— CROSSE & BLACKWELL, London, and sold 
by ali Dealers in Sauces throughout the World. 

A M a 


D S 

(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADLNG REVOLVER, 
As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 


Machinery. 
COMPANY, 


ADAMS'S PATENT SMALL ARMS 
391 Strand, London, W.C. 
JOUN ADAMS, Managing Director. 
Contractors to H.M.'s War Department. 

Cartridges specially designed for the above by 

Colonel Boxer, l.A., Chief Superi.tendent of the Royai 
Laboratoriez, Woolwich. 

For special articles on the recent competitive trials 


SCHOOL. 
d 


at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Damy TrerecGrarn, October 22; 
ENGInesR, October 22; Patt MALL Gazetrs, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service “5% 
Guage Revolvers to this system for H.M.’s War De- 
partment, &c. 

BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 
+ ’ .4Y > 
H J. NICOLL’S SPECIALITIES IN 
” WINTER 
DRESS FOR 
BOYS RETURNING FROM 
8 
Knickerbocker suits, from .....ssee000008 21 
Morning suite, from 26 
Evening Dress suits, from. 55 
Highlands suits, from, - 3 

Frieze Cloth Overcoats :—Four years of age, 15s 6d; 
six years, 178; eight years, 18s 6d; ten years, 20s; 
twelve years, bls Bd; fourteen years, 238; and six- 
teen years, 248 6d, &c. 

Milled Melton, Pilot, and Witney Overcoats :— 
Feur years of age, 22s 6d; six years, 248 6d; eight 
years, 26s 6d; ten years, 283 6d; vwelve years, 30s 6d; 
fourteen years, 328 6d; and sixteen years, 34s 6d. 

Specialities in Hats, Shirts, Hosiery, &c., suitable 
for each dress. 

For every article one fixed and moderate price is 
Caarged for cash payments. Garments are kept ready 
for immediate use, or made to order in a few hours. 
H. J. NICOLL, Merchant Clothier to the Queen, 

the Royal Family, and the Courts of Europe. 

114, 116, 118, 120 Regent street, W. 

LONDON soe bh 44, 45 Warwick street, W. 
22 Corohill, B.C. 

1@ Mosley street, Manchester 

BRANCHES 420 Bold street, Liverpool. 
39 New street, Birmingham. 


THE EBBW VALE STEEL, IRON, 
AND COAL COMPANY (Limited). 

The Directors of this having declared an 
interim dividend of 10s per share, payable on the 28th 
day of December, notice is hereby given, that the 
Transfer Books will be Closed from the to the 29th 
instant inclusive.—By order, 

EDWIN GROVE, 
7 Laurence Pountney hill, Cannon street, E.C., 
15th December, 1869, 


EDGES AND BOTLER, 


H 155 Regent street, London, and 30 King's road, 
Brighton, Importers and Bottlers of the pure Wines of 
France, Germany, Spain, and Portugal, from the 
lowest price, commensurate with soundness to the | 
most recherche descriptions and esteemed vintages. 
Price lists of all Wines and liqueurs on application. | 
Originally established A.D. 1667. Claret at 14s, 18s, | 
_ 24s, 308, 368,to 84s per Sherry at 24s, 30s, 
36a, 42s, 48a, to 60s per doz. Cham; at 4 
48s, 60s, 668, to 78s oe doz. “e ew 


‘ 
ODRIGUES.—MONOGRAMS, | 
ARMS, CRESTS, and ADDRESSES Designed, 

and Steel Dies Engraved as Gems, 

Rustic, Grorgsqut, and Eccentric Monoorams, | 
artistical'y designed for any combination of letters. | 

Nors Paver and ENveLopgs stamped in colour, | 
relief, aod brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art, | 

Stationery, Accouyt Booxs, and every requisite | 
for the Writing Table of the best quality. 

A Visitine Carp Puars, elerantly engraved, and | 
100 superfine cards printed for 4s 6d. | 

Bay Programmes and Dinwer Cartxs of new de--| 
signs erranged, printed, and stamped with Arms, | 
Crests, or Address, in the latest fashion. j 

At HENRY RODRIGUES’ 
(S3tTaTIonER, HeRatpic Dzsigwer, and EncRraver 
To the Royal Family), 
IN, W. 


42 PICCADILLY, LONDO: 
” 

“TA  ANDALUZA.”—SOCIEDAD 

de Almarenistas, Puerto de Santa Maria, Cadiz | 
Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shippeu | 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.©. Sample (one | 


dozen assorted) cases, 25s and 54s respectively, sent on } i 
receipt of remittance. j 


[UNVILLE’S OLD IRISH WITISKY, | 


BELFAST, of same quality as that supplied to | 
the International Exhibition of 1862 fublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- , 
tiarly to the House of Lords, the qua'ity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, | 
London, W.C. | 


<xjneseatpeperebaasieapenertasiaastassensieeneesnnnnstactetienpstibianteitieinietninenidbis 41 
, 
K [NAHAN S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It , 
{s pure, mild, mellow, delicious, and very whvulesome. | 
Sold in bottles, 3s 8d, at the retail houses in London; by | 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 


the red seal, pink label, and cork branded ** Kinahan's 
LL Whisky.” | 


’ oo ’ 
A-LSOPP S PALE OR BITTER 
ALE.—Messra 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREWED PALE ‘ALE, in Cusks of | 
18 Gallons and upwards, at the Brewery, Burton. 
on-'rent,andat the Branch Establishments. } 
Messrs ALLSOPP and SONS take tue opportunity cf 
ennouncing to private fazniliesthat their Ales, so strongly | 
recommended by the medical profession, may be pr 
cured in Draugnt and Bo.tles, geauine, frum all the 
most respectable Wineaad Beer Merchants and Licensed | 
Victualiers ,on “ ALLSOPP'S PALE ALE” being | 
specially asked for. 


yy > \ _n » 

A®i IFICIAL ADAMANTEAN | 

TEETH.—Mr F. Eskeil, Dentist, of 25 Hanover | 
square, has invented the method of fixing teeth by at- | 
mvspheric pressure, that to remove would be mmpossible | 
except at the will of the wearer. Fixed witheut the |! 
slightest pain or removal of stumps. A set of teeth, 
£5; single tooth, 5s. Mr F. Eskeil's new woras on | 
the teeth: ‘* Scientific and Painless Deutistry,” being a 
popular exposition of tne dentistry of the present age, | 
sent post fiee 12 stamps; also “The New System of | 


ee eighth edition, 6 stamps. Consultations 
ree. 


RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treaument of HERNIA. The use of the steei spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEA, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, 1s. Double ditto, 31s 6d, 4%s, and 528 6d; post- 
age, lssd. Umbilical ditto, 42s and 52s 6d; 

13 10d. Post-office orders to be made payable to Jo. 
White, Post-oflice Piccadilly. 
NEW PaTENT. 


“ 2 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all caseso 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&ec. They are porous, light in textare and inexpensive 
and are drawn on like an ordinary stocking. Prica 
4s 6d, 7s 6d, 10s, and 16s each ; postage, 6d. 

WHITE, ManuractuRrsER, 228 Piccadilly, Londen. 


— 
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BANK,OF , CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 18 


ee ED 
IMPERIAL OTTOMAN BANK: 
oon eee 025.000.) 
(Capital, £4,050,000 ; -up, £2, . 
Branches Beyrout, Salonica, and Alexan- 
dria ; ant at Lanarca (Cyprus), Paris, 
and 


The London A receives money on deposit for 
gency 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; or collects bills 
drawn on those places, and undertakes the negotiation 


of all Turkish Government securities and the collection 
“he London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
anc Alexandria, for the purchase “NN 

as Cotton, Wool, Silk, er roots, Valonea, 


, Grain, &e. 
may be ascertained on application at the offices 


of the London Agency, No. ¢ Bank buildings, Lothbury, | 


R. A. BRENAN, Manager. 


EX&L! SR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
most favourable terms. Biils on the Australian Colo- 
nies and sent for collection. 

D received at rates and for periods which 

ay be learned on at the office. 
"Tatts of ae also be obtained of the 
undermentioned Agents of the Bank, viz.:— 

ENGLAND. 
Mesers Grindlay and Co., Parliament street. . 
Hampshire Banking Company, Southampton; 
Messrs Harris, Bulteel, and Co., Plymouth. 
A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers, and Co. Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 
SCOTLAND, 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENKY MOULES, Secretary. 
78 Cornhill, London. B.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—Carrra, £1,000,000. 
Heap Orricz—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 


of England. 
Brancues in Edinburgh, "Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Dxrosits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 

cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExcerrionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for coilection. 

Sacks any Pukcuasas efiected in British and foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. 

intrest drawn, and army, navy, and civil pay and 
pensions reulised 

Every othe: description of banking business and 
money agervy British and Indian, transacted. 

J. THOMSON, Chairman 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Chartier, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved tund, £444,000. 
Court oF Drepcrors. 
CrainmaN—James Biyta, Esq. 
Derrury-CHaikMaN—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, Esq. | Lestock wobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

CnikF Manacer—Charies J. F. Stuart, Esq. 
Suzs-ManaceR—Patrick Campbell, Esq. 
Bankers. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

The Corporation grant Draits, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ve-Galle, Shanghai, Singapore, Sydney, 
and Yokobama, on terms which may be ascertained 
at their office, They also issue Circular Noves tor 
the use of travellers by the Overland route. 

They undertake the agency of parties counected with 
India, the purchase and sale of Indian Secarities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the avove-named 


They also receive Deposits of £100 id upwards 
for fixed periods, the terms tor which may be ascer- 
tained on application at their oltice. 

Office hours, 10 to 3. Saturaays, 10 to 2. 

Threadneedle street, London, isu. 


— - 


_— 





THE ECONOMIST. 
ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 


street, E.C. 
WILLIAM PURDY., Genera! Manacer. 


(jHARTERED BANK OF INDIA; 
J AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital .....creseeee-+--. £800,000 
Court or Drascrors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
Thomas Lancaster, Esq. 
William Macnaughtan, Esq 
John Jones, Esa. Joseph R. Morrison, Esq, 
Loypon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Bombay, 


Rangoon, 
Calcutta, Singapore, | Shanghai, 
Akyab, 


Batavin, Hankow. 

The Corporation buy andsell, and receive for collection 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at higher rates. 

s, » 
ZEALAN D . 


BANK OF NEW 
Bankers to the General ‘Government of New Zealand 


the Provincial Governments of Auckland, Canterbury 
Otago, dc. 


Hong Kong, 


Paid-up Capital, £500,000. 
Reserve Funda, £150,000. 
Head office, Auckland.—Branches and Agencies at— 
Arrow. Lawrence. Ross. 
Blenheim. Lyttelton. 
Charleston. Manuherikia 
Christchureb. Mount Ida. 
Clutha-Ferry. 
Dunedin. 
Grahamstown. 
Greenstone. 
Greymouth. 
Hokitika. 
Invercargill, 
Kaiapoi 


Riverton. 
Shortland. 
Teviot. 
Timaru. 
Tokomairiro. 
Waikouaiti. 
Waitahuna. 
Wanganui. 
Wellington. 
West Port. 


New Plymouth. 
Oamaru. 
Palmerston. 
Picton, 

aiapoi. Queenstown. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1869. 


~) mn - 
A USTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 
Paid up capital, £434,656. 
Lonpon Boaagp. 

James Henderson, Esq. 

dames Macgregor Mackay, Esq. 

Paul Frederick Morgan, Esq. 

John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted atthe London otlice, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancues of the Bank, viz.:— 

New Soura WA .gs. 
Sydney (Head | Gratton 

Uttice) Tentertield 
West Maitland Mudgee 
Armidale Singleton 
Braidwood vass 
Goulburn | Newcastle 





Morrurundi 
Hay 
Deniliquin 
Araluen 
' Forbes 
Taree 
Wagga Wagga Muswelibrook | Grenfell 
Sathurst 
QUEENSLAND. 
Bowen 
Clermont 


Brisbane 
Ipswich 
Kocksampton 
Warwick 


Mackay 
‘Townsville 
Maryboroug ‘Toowoomba 
Gladstone Gympie 
JOHN CHRIS Lib, Manager 


x Ty nT ‘ T r ‘ 
VICTORIA (AUSTRALIA), Limited. 
Hstablished in Melvourne in 134. 

Boakp OF ManaGemeEnt ty Lonpoy. 
Lord Alfred Spencer Churchill, :6 Rutland gate, W. 
Alexander McArthur, Esq. (Messrs W. aud A. 
McArthur). 
James Rae, Esq. (Director of the English, Scottish, and 
Australian Cha:tered Bank.) 
Adolphus William Young, Esq., M.P. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., 67 Lomb ard street 
‘XYne Cnion Bank of Scotland aud Branches. 


The objects of the Company are :— 

1. To make advances in the Uolouy of Victoria on 
Freehold Estate only. 

2. To receive money on Debenture for the purpose of 
such advances. 

8. To act as Agent for investing Capjial, negvtiating 
Loans, collecting Rents, Debis, &., managing 
the Estates of Absentees, Trusiees, and others, 
aud generally conductwg a TRUST. AND 
AGENCY business in connection with the 
AUSTRALIAN COLONIES. 

The Company is New Prepared to Issue Debentures 
for Three xears or Upwards, at 5 per Cent. Interest, 
Payable Half-Yearly in London. 

Full particulars may be obtained at the Offices of the 
Compaay. 

J. HARPER, Secretary. 

17 King’s Arms Yard, London, E.C. 
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LONDON CHARTERED BANK Op 


USTRALIA. 

(incorporated by Royal Charter,) 4 

Paid-up capital, One Million, 

Reserve fund, £115,000, 
Offices—88 Cannon street, E.C, 
This Bank conducts banking business of every 
cription with the Australian Colonies y ; 
terms. Bills are sent for collection, an letters gp 
credit granted upon the Bank's brancnes ip | 
New South Wales. > 
WILLIAM MARTIN YOUNG, Seerating, 


A NGLO-AUSTRIAN B 


Notice is hereby given, that this 
ready on and after the 20th instant to ¢; 
Scrip Certificates of the Second Issue of g 
Provisional Shares with Coupons. 

The Scrip Certificates must be lodged for ¢ 
tion between Eleven and Two three clear days 
the exchange. 

Notice is also given, that this Bank will be ; 
to Pay on and after the Ist January proxime Gogns! 
No. 8 due on that day at the rate of 8% 94 Per shang | 
(being 5 per cent. per annum on £7 10s for the gu 
half-year, and 5 per cent. per annum on £10 forms 
second half-year, free of income tax.) 

The Coupons must be left at this office 
hours of Eleven and Two) for examination thres der 
days previous to payment. 

F. BREUER, Generai Manager, 

Anglo-Austrian Bank, 18 and 19 Fenchurch 

street, London, E.C., 17 De~., 1869, 


COLONIAL {NVESTMENTS, 
HE 


CEYLON COMPA 


(Limited) are prepared to effect in 
mortgage in Ceylon and Mauritius, with or 
their guarantee as may be desired. 

For further particulars, application to be made 
oftice of the Company, Palmerston buildings Oi 
Broad street, London,—By order, 

R. A. CAMERON, 


Y , 
TRUST AND L 
COMPANY ef UPPER CANADA, 
Incorporated by Royal Charter, 
ESTABLISHED 1851 
Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000, 
Reserve fund, £70,618, 
DIRscTORS. 
The Right Hon, Eaward Pleydell Boaverie, MP, 
President. 

Charles Morrison, Esq., Deputy Chairman, 
James Hutchinson, Esq. W. Gordon Thomson, Bm) 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq, 

BankeRsS—Messrs Glyn, Mills, Currie, aad Ue 

This Company was the first establishea in i 
for the purpose of receiving, upon the 
large subscribed capital, money on deposit at a 
rate of interest, and lending the same, together 
the paid-up capital, on mortgages of real estes 
Canada. The Company has been in successful 
tion since 1851. The Directors are now issuing 
ventures, for 3 years at 44 per cent., and for§ 
and upwards at 5 per cent. interest, payable at 
Glyn, Mills, Currie, and Co., on 1st January aad, 
duly. Awy information required can be 0 i 
application to F. FEARON, Secretary, 

No.7 Great Winchester street buildings, London, &( 


(JOMPTOLR DESCOMP TE Db 
S. 


incorporated by National decrees of 7th and she 
March, 1848, and by Imperial decrees of 20thel 
1854, and 8lst of December, 1866. 
Recognised by the International Convention of 
Suth April, }862. 
francs. é 
$0,000,000 4. 
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Capital fully paid up .... 


francs. £ 
Reserved Fund see 20,000,000 ae 
Heab Of wk—l4 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, aad Nautes (France), 4 
(Egypt), Calcutta, bombay, Shanghai, Hong 
Sagun (Cochin-Cama), Bourbou (ieumivil) 
Yosouama (Japan) 

LonDON BANKERS. 
‘Lhe Union Bank 0, wvudon. 
Lonpon Agency—l44 Leadennail stceet, B@ 
Manacizr—G. Pietsen. 
Sup-Manackk—Taeod. Vromel, 

The London Agency grants Drafts and Leta 
Credit, aud purchases or coliects Bills payable ad 
above-named places 

The Agency will conduct banking business of 
description with the Continent, india, China, &y 
&c.. upon term- to be a 


FES WEitS Srwine imacHins 
Jv complete—will hem, fell, bind, tuck, quilt, 
embroider, and do all kinds of sewing. Guam 
given. Patterns of work, wc., post free.—d. Y. ¥ 
z Carlisle street, Soho square, London, W- 
wauted. 


Ty Wwe » » » 

HABPING S FLEXIBLE ROOF 

for covering sheds, farm buildings, eaiga™ 
cottages, aud every description of temporary & 
manent residences, does not absorb moisture not 
or harvour vermin, or rot the raiters as does 
the common roeting felt; it is clean, swon 
filammavie durable, and entirely free from § 
exposed ts tne heat of the sun; it obtained ts 
price pilver medal at the Amsterdam Lxnibitiony 
extensively used by the Admiraliy at tue n 
Arsenal, Coatham, Hauloowline, and other dockyat 
Metropolitan Board of Work:, <c. rrice ee 
square fovt, or ds 10d per roll of 23 yacds by 42 
‘Larpauling caressing, 3s td per gallon. Ziucn 
perib. samples and trae terms free.—J. : 
sole patentee, 2V Nicholas lane, London (Steal 
Lamehouse). 
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i poyAL EXCHANGE ASSURANCE 
A suaned by Carer of His Majeaty George the Fist) 
i of His the First), 
4 yor SEA, FIRE, LIFE, AND ANNUITIES. 
i Offices, Roy*] Exchange, London. 
Branch Office, °9 — Mall, 8.W. 
us Wigram, Esq., Govern 
es SS then ae 
Charles Manning, ity-Governor. 
~— Dissoroms. 
, Esq. ee a Esq. 
Garratt Cattley, Esq. ilmot Ho! , Esq. 
Currie Close, Esq. Egerton Hubbard, Esq. 
J. Daniell, Esq. Nevile Lubbock, ls 
Davidson, Esq. 


| lodgson, 

} 

G. F. Malcolmson, Esq. 
Wm. Dent, Esq. 

j 

} 

} 

{ 

i 

} 


James Stewart H 


nee 


Lord Josceline Wm. Percy. 

Druce, Esq. Charles Robinson, Esq. 
Samuel Leo Schuster, Esq. 
Eric C. Smith, Esq. 
Joseph Somes, Esq. 
William Wallace, , 

a. Charles B. Young, Esq. 
MepicaL RevereE—Samuel Bolly, Esq., F.R.S. 
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- Nonce.—The usual fifteen days allowed for pay- 
pent of Fire Premiums falling due at Christmas will 
on the 9th of Jaunary. 
: | and Life Assurances may be effected on advan- 
i tageous terms. 
: Fme Dvury.—This tax having been aboiished, the 
is now the only charge for Fire Insurances. 
? q@ Srock.—No extra charge is made for the 
age «f Steam Thrashing Machines. : 

‘The Reversionary Bonus on British Life Policies has 
averaged nealy 2 per cent. per annum on the sum 
valent reductions have been made in the 
Premiums payable by persons who preferred that form 


& 2 
PS 4 


= divisions of profit take place every five years. 
gum not exceeding £15,000 may be insured on 


This Corporation affords to the assured 
Liberal cipation in profits, with the guarantee 
of a large invested Capital Stock, and exemption, under 
Charter; from the liabilities of partnership. 
Pins cavemtages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of a Century and a Half 
Rorat Excmanes, Lonpon. 
ROBERT P. STEELE, Secretarv. 
——— pricll WilhuiaW PbPIinh 
Pak SOUTTISH WIDOWS’ FUND 
| MUTUAL LIFE ASSURANCE SOCIETY 
has just published 
A NEW PROSPECTUS, 
specially suited to the Present Time. 
This Prospectus sypecities the Documents necessary to 
enableanyone to form a satisfactory judgment regard- 

the Fwancial Condition and General Merits of a 

iicsess Association, and contains— 

I, The last Valuation Balance Sheet of Assets and 
Liabilities, with list of the Securities in which 
the Funds are invested. 

IL. A detailed abstract of the Valuation of the 
Society's Assets and Liabilities under its 
Policies, in which the mode of Valuation of 
exch Policy is made as well-known to Actuaries 
aud skilled persons as it is to the Society's 
officers themselves. 

Il. A Table of Surrender Values, repayable under 
discontinued Policies of all durations. 

IV. oo of Bonuses, added to Policies of all 

urations. 
Tae Society's RrsoURCKES ARE 
A Realised Fund, exceeding ......... £6,000,000 
An Annual Revenue, exceeding 600,000 
By such Unreserved Disciosure, 
As the new Prospectus contains, the great evils in- 
serparable from secrecy and partial publication can 
alone be guarded against; and in view of probable 
ion to compel publicity regariiug the financial 
condition of ali Life Assurance Offices, this new Pros- 
— a submitted to the consideration of 
concerned. 
Copies of the New Prospectus may be had, cr will be 
sent post free, on application. 
SAMUEL RALEIGH, Manager. 
J.J. P. ANDERSON, Secretary. 
Head Office, 9 St Andrew square, Edinbargh, 
November, 1869. 
London - Office, 4 Royal Exchange buildings, Cornhill. 
Howxorary Boanp oF Drmecrors. 
George Young, Esq., Mark lane. 
les Edward Pollock, Bsq., Q.C. 
Jobn Murray, Esq., Publisher. Albemarle street. 
Samuel Laing, Esq., Chairman London and Brighton 
sway. 
James Anderson, Esq., Q.C., Lincoln’s inn. 
The Rev. Alfred Povah, M.A., St Olave’s 
Street. 
Joseph J, Welch, Esq. (Messrs Welch, Margetson, 
and Co.) 
Captain William Pigott, Trinity house. 
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— Michael Witl:, Esq., Lloyds 
s William George ania, Esq., Somerset house. 

HLNS Chief agent, Hugh M'Kca , # Royal Excnange 

, quilt, be buildings. Cornhill. 
; G West end, Andrew Thomson, 49 Pall mall. 
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W. SCOTTISH WIDOWS’ FUND LIFE 
: ASSURANCE SOCIETY. 
lcm | NOTICE OF REMOVAL. 
OF Wie #) _ The business of this Society will be carried on at their 
, enigma | NeW Premises, No. 28 CORNHILL, on and after 
rary OF pe # Y; the 20th instant, 
re not | a HUGH M'‘KEAN, Chief Agent. 
coes 4 
» 
cue 1 RDUCATION IN GERMANY.— 
“ - ; ANGLO-GERMAN ESTABLISHMENT, Bonn- 
, | Thom: founded in 1647.—The Principal, Herr 

aa H Civ een, Pet ates, Gentlemen's Sons for the Army 
e cocnya 1] F Service, and Mercantile pursuits. German and 
r Al Tench are constantly spken in his establishment, 


the comforts of an English home are provided 
yo nal } en lady (Mra Thomas). ‘he highest re- 
sr) ORE iven.— Apply to Herrn Director THOMAS. 

W | ‘Beer Strasse, Bon-on-the-Rhine.—Frequent escorts. : 
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THE ECONOMISY. 
COMPENSATION 


IN CASE OF INJORY, AND 
A FIXED SUM IN OASE OF DEATH 


GAUSED BY 
ACCIDENT OF ANY KIND, 

May be secured by a policy of the 
BAILWAY PASSENGERS ASSURANCE 
COMPANY. 

An Annual Payment of £3 to £6 5s insures £1,000 at 
Death, and an allowance at the rate of £6 per 
week for Injury, 

RAILWAY ACCIDENTS ALONE 

maybe provided against by 
INSURANCE TICKETS FOR SINGLE OR DOUBLE JOURNIES. 
For particulars apply to the Clerks at the Railway 
Stations, to the Local Agents, or at the Offices, 
64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary. 


IFE ASSURANCE.—THE 


accumulated and invested funds of the STANDARD 
LIFE ASSURANCE COMPANY and its annual 
revenue now amount to— 

Accumulated fund, upwards of ...... £4,000,000 

Annnal revenue, upwards of ......... 700,000 

The profits of the Company have been divided on 
seven occasions since 1825, when the Company was es- 
tablished, and on each occasion large and important 
benefits have been given to the assured. 

A prospectus, containing very tull information as to 
the Company's principals and practice, will be forwarded 
on application. 

Agencies in every town of importance throughout 
the Kingdom. 

Agencies in India and the Colonies, where premiums 
can be received and claims settled. 

H. JONES WILLIAMS, 
General Secretary for England, 
82 King William street, E.C. 
JOHN O’'HAGAN, Resident Secretary, 
West end office—3 Pall mall East. 
Edinburgh—3 George street (H.O.) ; 
Dublin—66 Upper Sackville street, 


» A) " Tr 
( \OMPANY OF THE RAILWAYS 

J) OF THE SOUTA OF AUSTRIA AND UPPER 
ITALY. 

Holders of the Company's Bons are informed that in 
future the drawings of the series to be paid off will take 
place at the period for the reimbursemeut—that is to say, 
in the month of March for the, series reimbursed in the 
following March, and in the month of September for 
those of September of the ensuing year, so that the 
holders will be informed twelve months in advance. 


Ast INDIAN RAILWAY 
COMPANY. 

Notice is hereby given, that the Twenty-Second Half- 
Yearly General Meeting of the East Indian Railway 
Company will be held at the City Terminus Hotel, 
Cannon street, on Friday, the 3lstday of December, 
1869, at 1 o'clock p.m. precisely, in conformity with the 
terms of the Company's deed of settlement. 

Notice is also hereby given, that the Directors are 
prepared to receive the uncalled balance of £10 per 
share on the “ N” Extension shares of this Company, 
and further, that all shares paid in full on or before 
the 30th instant will be converted into Consolidated 
Stock at the above-mentioned meeting.—By order of 
the Board, D. I. NOAD, Managing Director. 

Nicholas lane, London, E.C., December 16, 1869. 


" ~ 
[PAUAN CUMPANY OF THE 
MERIDIONAL RAILWAYS. 

Shareholders are informed that the Coupon No. XIV. 
of interest at five per cent., falling due on the slst 
December, will pe paid from the lst January, at the 
rate of 12$ Italian lire per paid-up share, at ihe follow- 
ing places :— 

Florence—At.the Central Offices of the Company. 

Naples—At the Branch Offices. 

Leghorn—MM. M. A. Bastogi and Fils. 

Genoa—At the General Bank. 

Turin—At the Italian Credit Mobilier Company. 

Milan—At M. Jules Belinzaghi. 

Venice—MM. Jacob Levi and Son. 

Paris—At the Credit Industrial and Commercial 
Company.” 

London—MM. Baring Brothers and Co,* 

Geneya—MM. P. F. Bonna and Co. 

* At the rate of exchange to be ulteriorly announced. 

The DIRECTOR-GENERAL, 
Florence, December 11, 1869. 


+ \ Y Noe ’ 
MAN ILA CIGARS. — MESSRS 
al VENNING and Co., of 17 East India Chambers 
have just received a Consignment of No. 5 Manila 
Cigars in excellent condition, in boxes of 500 each. 
Price 378 6d per box. Sample boxes of 100, 88.—Orders 
to be accompanied by a remittance. 


" Oo r yy _ r 
SANTO DOMINGO SIX PER CENT. 
LOAN OF 1869, 

Notice is hereby given, that in conformity with the 
stipulations contained in the General Bond relating to 
this Loan, the following numbers of Bonds to be paid 
off at par on the ist of January next (1870), when the 
interes: will cease, were this day drawn at No. 70 Budge 
row, Cannon street, in the presence of Edward Herzberg 
Hartmont, Esq., Consul-General of St Domingo, of 
George Swddart Lawsen, Esqg., of the firm of Peter 
Lawson and Son, anc of the undersiened Notary: — 

NOMBERS OF BCNDs. 

10 Bonds, Letter A, Nos. 59 17 256 
443 477 «#4584 701 

For £500 sterling each .......... 

17 Bonds, Letter B, Nos. 1312 

16:6 1683 1684 

2087 «2134 «62223 =: 2308 

2553 «492712 42750 2767 

For £100 sterling each .......0000 eoveoooe 





371 
749 «(791 
° see £5,000 
1463 
2026 
2351 


1 
1930 


£1,700 
27 Bonds, amounting together to ........ sesesseces 26,700 
London, 15th December, 1869. 
EDWARD HERZBERG HARTMONT. 
PETER LAWSUN AND BON. 
(Countersigued) 
W. W. VENN, Junior, Notary Public. 
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1519 
SOUTH WALES 


N GOVERNMENT DEBENTURES.—The BANK 
of NEW SOUTH WALES, Financial ta for the 
New South Wales Government, will PAY the HALF- 
YEAR'S INTEREST, due in London on the Ist 
January next, on all Debentures issued by that 
Government. 


Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying 
the same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

Londen, December 14, 1869. 


‘ 
NEW SOUTH WALES 
GOVERNMENT DEBENTURES for £850,000. 
Issued in September, 1866, under authority of Acts 
Nos. 4 and 5 of Victoria, 29 of the Colonial Legislatare. 


THIRD YEARLY DRAWING OF £100,000, 


Notice is hereby given, that the following are the 
NUMBRSRS of the above Debentures DRAWN for pay- 
ment in conformity with the terms of the Loan on 
MONDAY, the 13th day of December, 1869, in presence 
of Mr WiLLIAM DUFF, Notary Public of the City ef 
London. 


And notice is further given, that the Debentures so 
drawn will cease to bear interest trom the 3lst Decem- 
ber instant, on and after which date they will be PAY- 
ABLE on presentation at the Bank of New South 
Wales, No. 64 Old Broad street, where the Debentures 
and interest Coupons must be lef: three clear days for 
examination. 


N.B.—If any Coupons for undue interest shall be 
found wanting, they will be deducted from the amount 
of the Debentures at the time of payment. 


NUMBERS AND PARTICULARS OF 
D&BENTURES 


SERIES 8 2. 
Nos. Nos. Nos. Nos. Nos. Nos. Nos. 
21448 21956 22478 22928 23447 24074 24578 
21474 21978 22499 22934 25450 24078 24579 
21478 21983 32513 22955 23459 24086 24584 
21601 21995 22530 22965 23481 24090 24589 
21506 22000 22540 22966 28483 24101 24614 
21509 22012 22545 22971 23499 24111 24623 
21519 22022 22547 22978 28520 24135 24627 
21530 22037 22554 29994 23523 24145 24630 
21542 22041 22555 22995 23534 24149 24632 
21544 22042 22558 22998 23538 24152 24634 
21551 22056 22560 23024 23567 24199 24635 
21559 22062 22563 23031 23569 24176 24638 
41667 22064 22564 23032 22605 24182 21639 
21570 22071 22566 13045 23619 24193 24640 
21588 22076 22576 23049 23635 24195 24642 
21590 22078 22585 23067 23652 24199 24650 
21594 22081 22612 25075 23663 24211 24667 
21599 22082 22616 2308) 23668 24215 24673 
21631 22099 22617 28081 23669 242:7 24680 
21633 2:101 22624 23112 23684 24230 24687 
21633 22103 22683 23120 23712 24232 24689 
21648 22114 226484 23139 23714 24244 24699 
21656 22187 22686 23162 23732 24245 24700 
21659 22139 22639 22155 23786 24253 24713 
21717 22144 22651 23166 23743 24258 24718 
21730 22153 22655 23177 23760 24261 24722 
21736 22176 22661 23194 23773 24270 24723 
21738 22177 22664 23196 23778 24275 24724 
21742 22181 22673 23199 23815 24276 24727 
21750 22183 22676 23200 23826 24287 24782 
21754 22184 22688 28206 23832 24296 24734 
21755 22205 223692 23215 23844 24308 24739 
21759 22209 22700 23254 23848 24314 24742 
21760 22217 22741 23266 23859 24324 24747 
21768 22244 22746 25274 23860 24327 24751 
21776 22273 22749 23277 23862 24340 24757 
21798 22274 22752 23280 23878 24341 24761 
21801 22277 22753 24288 23879 21348 24763 
2181S 22280 22757 23293 23880 24349 24765 
21828 22283 22758 23300 23882 24361 24767 
21833 22289 22759 23313 23940 243864 24772 
21838 22292 22774 23823 23948 24373 24779 
21839 22295 22789 23324 28953 24383 24785 
21853 22314 22792 23329 23962 24398 24794 
21856 22317 22799 25346 23964 24408 24799 
21859 22338 22306 23368 23975 24417 24821 
21863 22343 223809 24375 23981 24440 24826 
21868 22461 22812 23379 24008 24442 24827 
21877 22368 22815 23387 24011 24453 24832 
21886 223743 22828 23388 94021 24455 24841 
21887 22887 22842 23395 24025 24460 24842 
21963 22409 22851 23105 24040 24804 241819 
21907 22435 22852 23407 24042 24515 24865 
21917 22437 22869 23409 24046 24522 24873 
21919 22445 22884 23411 24647 74582 24901 
21920 22449 22904 23412 24054 24542 24902 
21926 22452 22913 24414 24062 24551 24917 
21928 2.462 22919 23426 24066 24565 24932 
21934 22476 22926 23430 
410 Deventures of £100 each...... 
SERIES T 2. 
7264 7346 
7265 7347 
7283 7356 
7291 7362 
7292 7365 
7302 7332 
7306 7383 
7315 7393 
7319 7398 
7325 47408 
73382 «7416 
7340 7452 
7237 «7842 7455 
7249 


94 Debentures of £500 each ... £47,000 


SERIES U 2. 
469 «476 «69478 «6507 
475 477 506 510 
12 Debentures of £1,0°0 each... £12,000 


£100,000 


£41,000 


7538 
7615 
7616 
7617 
7625 
7632 
7641 
754 
7667 
7675 
7681 
7704 
775 


7019 
7035 
7050 
7062 
7064 
7065 
7084 
7110 
7116 
7l21 
7181 
7145 
7151 
7155 


7462 
7477 
7482 
7487 
7521 
7587 
7542 
7946 
7655 
7569 
7562 
7563 
7587 


7184 
7193 
7215 
7218 


512.54 


JOHN CURRIE, 
Secretary of the Bank of New Seuth Wales, 
ents for the Government of New South Wales. 
nt—WILLIAM DUFF, Notary Public. 
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CENTENARY EDITION. 


THE WAVERLEY NOVELS. 


In Monthly Volumes, Crown 8vo, Price 3s 6d. 
VOL. L., 


Containing “ Waverley; or, "Tis Sixty Years Since,” will be ready by Tuesday, the 28th instant. 


EDINBURGH: ADAM AND CHARLES BLACK. 


NEW WORK ON BANKING. 
Just published, in fep. 8vo., price 6s cloth, 


BANKING, CURRENCY, AND THE EXCHANGES. 
A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 


“Mr Crump’s ‘ Treatise’ is full of interesting facts upon all subjects connected with practi- 
cal banking. The law as it affects cheques, bills of exchange, and bills of lading, is very fully 
stated, and we hardly know where so much sound information and advice upon general banking 
matters can be found as in this comparatively small volume.”— British Quarterly Review. 

LONDON: LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 
CHAPMAN AND HALL. 








Now ready, price 3s 64d, 
THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


DECISION OF CHARACTER.—See “ MY NEW YEAR'S GIFT TO MY SON.” 
INDECISION OF CHARACTER.—Seo ‘MY NEW YEAR'S GIFT TO MY SON.” 
CONSTANCY OF MIND.—See “MY NEW YEAR'S GIFT TO MY SON.” 


“The maxims for the government of life, with practical illustrations, cannot fail to be 
highly profitable to the young, and adults may benefit largely by their perusal.” 
LONDON: WARD, LOCK, AND TYLER, PATERNOSTER ROW; AND ALL BOOK 


DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 
(THE DECEMBER NUMBER NOW READY.) 


Contains every information respecting the hest-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 
Established 1852. BaNKERS—London and Westminster Lothbury, E.C. 





KSELLERS. 





&c. 








Just published, price 64, 


w ‘ve 
SOME OPINIONS ON TRADES’ | 
UNIONS AND THE BIL. OF 1859. 
By EDMUND POTTER, MP. 
London: B. T. Whitfield, 178 Strand; Manchester, 
Johnson and Rawson. 


7a rh 
[POBRNBUSCH S FLOATING 
CARGCES MORNING LIST of arrivals and 
sailings of vessels calling for orders at Queenstown, 
Falmouth, Plymouth, Seilly, Cowes, and otter ports-of- 
call, with particulars of cargoes (coffee, sugar, timber, 
grain, &c.), where shipped, and consignees. Delivered 
in the City every morning for £5 53 per annun.— 
Published at South Sea House, Threadneedle street, 
London. 


QYDNEY—THE CAPITAL OF NEW 
\O SOUTH WALES.—The “ Sydney Mail,” Austra- 
lian Weekly Journal published in Sydney, has a wide 
circulation throughout all the Australian Colonies, viz., 

New South Wales, Victoria, Queensland, South Austra- 
lia, Tasmania, New Zealand, and the Islands of at 
Pacific. As an advertising medium, the “Sydney Mail” 

iS not surpassed in ihe Southern Seale ae 
terms of advertising and subscription apply at G. | 


Street's. Colonial Newspaper Offices, 30 Cornhall, | 
Londoa 


Now ready, in One vol., 8vo, price 10s, cloth, 


JRITISH AND FOREIGN STATE 


PAPERS. Vol. 52, for the years 1861-1862. Com- 
ek by the Litrarian and keeper of the papers, 
Foreign Office. 





William Ridgway, 169! Piccadilly, W., and all book- 
sellera. 





On Nov. 27 was published No. 11, Vol. V.. of the 


[NVESTORS' MONTHLY MANUAL. 


| 

' 

| 

i The Proprietors of the I INVESTORS’ MONTHLY 
MANUAL, in order to ren‘ler it thoroughly edicient, 

| have decided upon giving a careful Summary of the 

| 





Half-Yearly Rerorts of the Companies mentioned in 
the MANUAL. 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in being a work 
OF CONSTANT REFERENCE For A WHOLE MONTH, 
and is used exclusively by all moxicy CLassxs, 

Scld as a Snpplement to the ECONOMIST, pric 6d; 
separately, Sd and 9d. 

Advertisements for the next number must be sent on 
or before the 30th of December. 

Orrick, 340 Srrayp. 








————___ ——$ 





{Dec. 18, 1869, 


SMITH, ELDER, AND 00’ 
NEW WORKS. 


Dedicated by Permission to Her Royal Hj 
Princess of Wales, Ses? ttt 


: 

OURNAL OF A VISIT TO EGypr 
+) CONSTANTINOPLE, THE CRIMEA. GREI 
&. IN THE SUITE OF THE PRINCE 
PRINCESS OF WALES. 


By the Hen, Mrs WILLIAM GREY, 
Demy Svo. 8s 6d. 


ESTHER, AND 


T SKETCHES. 
By Miss THACKERAY, 


Large crown Syo. With a Open by nil 
ABOUT coun 
ia 



































U 












OTHER} 





Walker. 12: 
Roe D 
AND PALL MALL. 
By HENRY B. WHEATLEY, 
With Illustrations. 


- a 


(Shortly, 
ECONNOITRING 


ABYSSINIA; Being a Narrative of the 

ings of the Reconnoitring Field Force Prior to 

Arrival of the Main Body of the Expeditionary Maid} 

Force. 

By Colonel H. ST CLAIR WILKINS, R.E., Aldedgn 
Camp to the Queen, Commanding Engineer Abye: | 
sinian Expeditionary Force, &e. 

With a Mep of the Route, and Ten Coloured ¥ 

from Original Drawings. 


Demy 8vo. [In the Press, 


HANDBOOK OF THR 

. ADMINISTRATIONS OF GREAT BRITAIN 

DURING THE NINETEENTH CEN LURY. 
1801-1869. 

By FRANCIS CULLING CARR, of H.M’s Mains} 


Civil Service, and of the Inner Temple, Barrigtepai 
Law. 


e 
a 


Crown 8vo., Gilt Edges. 


HE MAGYARS: THEIR | 


COUNTRY AND ITS INSTITUTIONS, 
By ARTHUR J. PATTERSON. 


With Mape. Two Volumes. Post Svo. 1% 


RANSATLANTIC SKETCHES IN}, | 


J ek etekZESEEre | Tar 


THE WEST INDIES, SOUTH AMERICA, AND | 
UNITED STATES. | 


By GREVILLE JOHN CHESTER, B.A., Member of 
the Royal Archmological Ins'itute of Great Britala 
and Ireland. 


Crown 8vo. 9s. 


ODERN RUSSIA: COMPRISING 


Ruesia Under Alexander II. Rassian Vom 
munism. The Greek Orthodox Church and its “Becta. | 
The Baltic Provinces of Russia. 


By Dr JULIUS ECKARDT. 
Demy 8 Svo. 


HE HOTEL DU PETIT ST. “ 


A GASCON STORY. 
Post 8vo. 


| 





THE WORKS OF MR THACKERAY, 
New Complete and Illustrated Edition. 


In Twenty-Two Volumes, large Crown 8vo, band: 
bound in cloth gilt Price, £8 5s; or ‘el2 Lis 
bound in Ra-sia, cloth sider, marbled edges. 
*,.* The 


78 bd each. 
TRE RING AND THE BOOK 
By ROBERT BROWNING. 
In Four Volumes. Feap 8vo. Cloth, £1 10s. Moroceo | 
Elegant, £2 10s. 


*,* The Vo'umes are sold separately in Cloth, price 
7s Ga each. 


Volumes are sold separately in Cloth, price 





On « 


HE POETICAL WORKS OF | 


Mr ROBERT BROWNING. 


New and Uniform Edition in Six Volames. Feap. 8¥0 | 
Cloth, £1103. Morocco Elegant, £3. 


* The Volumes are sold separately in Cloth, prige j 
53 x 


PoEMs BY ELIZABETH BARRETT 


BROWNING 


Feap. 8vo. Cloth, £1 10s. 
Elegant, £2 lds. 


URORA LEIGH 
By ELIZABETH BARRETT BROWNING. H 
Crown Svo. 7s. i 


Five Volumes. Moroce? 


SMITH, ELDER, asp CO, 15 WATERLOO PLAGEY | 


— 
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